In addition to NCIS What'’s Happening, we are providing:

|. a weekly update of USDA’s drought monitor for both corn and
soybeans and

2. daily futures price movements for both corn and soybeans including
crop revenue guarantee prices along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



Valid 7 a.m. EDT
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U.S. DROUGHT COMPARISONS: CORN —2012 & 2021

USDA United States
- GornYAreas]inlDrought
' A Off Reflects July 24, 2012
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% Drought Area
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Approximately 85% of corn 0
production is within an area
experiencing drought.

USD United States
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Approximately 36% of corn : . B 2
production is within an area '
experiencing drought.




PRICE CHART COMPARISONS — CORN: 2012 vs. 2021
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Policy Price Levels:

- Cl| $4.58 = PLC $3.70

Corn Dec '21 (ZCZ21)

554-0 +5-0 (+0.91%) 09:16 CT [CBOT]
554-0 %30 554-2 % 20

QUOTE OVERVIEW for Thu, Jul 29th, 2021

Day Low Day High
546-2 555-6
—
Open 549-0
Previous Close 549-0
Volume 45,411
Open Interest 646,689
Stochastic %K 64.01%
National Corn Index 6.2820
Weighted Alpha +48.29
5-Day Change -6-4 (-1.16%)
52-Week Range 358-4 - 638-0

Life of Contract Futures Prices for the year as of
Thursday; CBOT, December 2021 Corn,
High/Low/Close. Compared to Policy Benchmarks,
the USDA, Price Loss Coverage Reference Price
and the Crop Insurance Price Guarantee.

Source: Barchart.com




U.S. DROUGHT COMPARISONS: SOYBEANS — 2012 & 2021
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Approximately 31% of soybean
production is within an area
experiencing drought.

Approximately 85% of soybean
production is within an area
experiencing drought.




PRICE CHART COMPARISONS — SOYBEANS: 2012 vs. 2021

1800 Soybean Nov '21 (ZSX21)
1373-0 +12-0 (+0.88%) 09:19 CT [CBOT]
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1600 QUOTE OVERVIEW for Thu, Jul 29th, 2021
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o W'\ —
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1200 —
AV el Volume 28,546
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1000
Stochastic %K 48.57%
National Soybean Index 14.2095
800
Weighted Alpha +48.37
5-Day Change +12-0 (+0.88%)
600
52-Week Range 882-6 - 1480-0
400
200
Life of Contract Futures Prices for the year as of
Thursday; CBOT, November 2021, Soybeans,
0 High/Low/Close. Compared to Policy Benchmarks,
8/3/2020 9/3/2020  10/3/2020  11/3/2020  12/3/2020 1/3/2021 2/3/2021  3/3/2021 4/3/2021 5/3/2021 6/3/2021 7/3/2021 the USDA, Price Loss Coverage Reference Price
2021 2012 and the Crop Insurance Price Guarantee.
Source: Barchart.com

Policy Price Levels: =——CI| $11.87 = PLC $8.40
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