|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

July 26, 2022
(Released Thursday, Jul. 28, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor
(

F-a

Drought Impact Types:
r~ Delineates dominant impacts
5 = Short-Term, typically less than
& months {e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity

[] None

[] DO Abnarmally Dry

[] D1 Moderate Drought
I D2 Sevare Drought

I D03 Extreme Drought
Il D4 Exceptional Drought

Author,

Curtis Riganti
Mational Drought Mitigation Center
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The Drought Maonitor focuses on broad-seale conditions.
Local conditions may vary. For more information on the
DOrought Monitor, go to httoe:ddroughtmanitor. unt sdwAbout. aspx
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droughtmonitor.unl.edu

July 25, 2023
(Released Thursday, Jul. 27, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

] MNone

[] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

[ D3 Extreme Drought
M D4 Exceptional Drought

uthor:
Brian Fuchs
Mational Drought Mitigation Center

The Drought Monitor focuses on broad-scale conditions.

¢ 9 Drought Montor, go o HilpeJdoughtmantor i ecu/About aspx
TS | - - | usoa @ %) @
b droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2023

July 24, 2012
(Released Thursday, Jul. 26, 2012)
Valid 8 a.m. EDT

Drought Impact Types:
r~' Delineatss dominant impacts

§ = Short-Term, typically l=ss than
§ months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecalagy)

Intensity:
] DO Abnarmally Dry

[} D1 Moderate Drought
I D2 Severe Drought

I D32 Extreme Drought
I D4 Exceptional Drought

Author:
Richard Heim
NCENNOAA

The Drowght Mondtor focusss on broad-
scale condiffons. Local canditions may
vy See accompaniing lext simmany for
forecas! stalemen(s
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htlp:ﬂdroughtmonitor.unl.éduf

U.S. Drou

uthor:
Brian Fuchs

National Drought Mitigation Center

ght Monitor

s J

July 25, 2023

(Released Thursday, Jul. 27, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

[_] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

M D2 Extreme Drought
M D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For mare information on the
Dvought Monitor, go fo hifps-ddroughtmanitor.unl edu/About. aspx

USDA M 72)
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LUSDA  united states
=— Depariment of
_ Agriculture

o by the

GornYAreaslinlDrought;

Reflects July 26, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 29% of corn
production is within an area
experiencing drought,

USDA.  united stases
=——— Department of
 cicuture
This product was prepoved by the

LESDA Offfice af the Chief Econsmist (OCE]
Wanld Agricwtural Qutlosk Soard (WADS)

CornfAreaslinlDrought

Reflects July 25, 2023
U.S. Drought Monitor data

a

B Major Crop Area
. Minor Crop Area

Approximately 59% of corn
production is within an area
Agriculture dota. Drought areas aré
ex PEI‘IEI"I Cll"lg d I'Ol.lght- identified using the LS. Drought Monitor
(Last week 55%) prese

Major and minor agricuitural areas are
delineated using NASS 2017 Census of



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

usb United States

Department of

i GornPAreaslinlDroughts

< e Ecmam: Reflects July 24, 2012
U.S. Drought Monitor data

Drought Area
B major crop Area
[T minor crop Area

Approximately 85% of corn
production is within an area
experiencing drought.

te. Drought areas are

sing the U.5. Drought Monitor

USDA.  united stases
=——— Department of
 cicuture
This product was prepoved by the

LESDA Offfice af the Chief Econsmist (OCE]
Wanld Agricwtural Qutlosk Soard (WADS)

CornfAreaslinlDrought

Reflects July 25, 2023
U.S. Drought Monitor data

a

B Major Crop Area
. Minor Crop Area

Approximately 59% of corn
production is within an area
experiencing drought.

Major and minor agricuitural areas are
delineated using NASS 2017 Census of
Agriculture dota. Drought areas aré
identified using the LS. Drought Monitor
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $3.70 —

2023 Futures

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

550-0 +1-6 (+0.32%) 028:39 CT [CBOT]
550-0x21 550-2 %7

QUOTE OVERVIEW for Thu, Jul 27th, 2023

Day Low Day High
544-2 555-0
= ]
.
Open 548-0
Previous Close 548-2
Volume 45,090
Open Interest 589,581
Stochastic %K 80.00%
Mational Corn Index 5.8445
Weighted Alpha 7.57
5-Day Change +2-2 (+0.41%)
52-Week Range 481-0 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

QSDA United States

- [SoybeanyAreaslinlProught

snomi Reflects July 26, 2022
LS. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 26% of soybean
production is within an area
experiencing drought,

USDA United States

e SoybeanyAreaslinlDrought

it A PO Reflects July 25, 2023
U.S. Drought Monitor data

Wowld Agricultur ol Qutiook Board [WADB)

Major Crop Area
| op

Minor Crop Area
[ d

Approximately 53% of soybean
production is within an area
Agricufture dota. Drought areas are
EKPEI'I en C‘I"Ig d fOl.lght- identified using the ULS. Drought Monitor
(Last week 50%) .

Major and minor agricuitural areas are
delineated using NASS 2017 Census of



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

USDA United States USD A United States

- Py SoybeantAreas]inlDrought e SoybeantAreaslinlDroughy

This product was pry red by thi
LSDA Offic
Worid Agricuiturol Cutiook Boord

Reflects July 24, 2012 WMM Reflects July 25, 2023
U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area
B maior crop Area

. Major Crop Area
Minor Crop Area
| P

Minor Crop Area
| p

Approximately 85% of soybean
production is within an area
experiencing drought.

Approximately 53% of soybean
g production is within an area
identified using the LS. Drought Moniter experiencing drought.

product.

Major and minor agricuitural areas are
delineated using NASS 2017 Census of
Agricufture dota. Drought areas are
identified using the ULS. Drought Monitor
product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)

$18.00
1421-6 +1-6 (+0.12%) 08:43 CT [CBOT]
516.00 1421-6x 10 1422-0x 4
QUOTE OVERVIEW for Thu, Jul 27th, 20232
$14.00 J\/\/v\/‘\/\/\-\ thﬂ__/«mh — A7 Day Low Day High
W \ 14166 14320
e
$12.00 -
Open 1419-2
$10.00 Previous Close 1420-0
58 00 Volume 40,699
Open Interest 324,254
$6.00 Stochastic %k 89.71%
$4.00 Mational Soybean Index 15.4316
Weighted Alpha +8.85
$2.00
5-Day Change +23-4 (+1.67%)
$0.00 52-Week Range 1130-4 - 1435-0
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VO AN S NN S Sy oy OO0 00 O 0N 0N O OO D B0 O O OO O OO O O QN DN N D D Do .
NN N A A A NN R N A SN AR Z NN AN A NN A INAE A INBNZNRNAN CBOT, November 2023 Soybeans, High/Low/Close. Compared
o P R N AN NS AN AN AN AN Y VAT D D% Lol e 9 © © AYA to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
. . Source: Barchart.com
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 ——

2023 Futures —_— 2022 Futures ——
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