|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

U.S. Drought Monitor

Author,
Curtis Riganti
Mational Drought Mitigation Center
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August 2, 2022
(Released Thursday, Aug. 4, 2022)
Valid 8 a.m. EDT

Drought Impact Types:

r~' Delineates dominant impacts

5 = Shor-Term, typically l=ss than

& months (e.g. agriculture, grasslands)

L = Long-Tarm, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

Mane

D0 Abnormally Dry

D1 Moderate Drought
D2 Severe Drought

D3 Extreme Drought
D4 Exceptional Drought

BRBOOI

The Drought Monitar focuses on broad-scale condifions.
Local condibions may vary. For more informalion on the
DOrought Monitor, go fo hitps:droughtmonitor.uni. eguAbout. asp
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August 1, 2023
(Released Thursday, Aug. 3, 2023)
Valid 8 a.m. EDT

¥ Drought impact Types:

r~ Delineates dominant impacts

5 = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(] Mone

] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought

Aeflthor: I 03 Extreme Drought
Brian Fuchs M D4 Exceptional Drought
National Drought Mitigation Center
The Drought Monitor focuses on broad-scale conditions.
-] Local conditions may vary. For more information on the
¢ Drowght Monitor, go fo hifps:/droughtmanifor unl edu/About aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2023

July 31, 2012
(Released Thursday, Aug. 2, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
~" Delineates dominant impacts
S = Short-Term, typically less than
& months (e.9. agriculture, grasslands)
L = Long-Tem, typically greater than
6 months (e.g. hydrology, ecology)
Infensity:
[] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought
I D3 Extreme Drought
I D4 Exceptional Drought

Author:
Mark Svoboda
Mational Drought Mitigation Center

The Drowght Monitor focuses on broad-
scale condiions. Local conaiiions may
vary. See accompanying text summary for
forecast statements
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http://droughtmonitor.unl.edu/

Author:
Brian Fuchs
National Drought Mitigation Center
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August 1, 2023

(Released Thursday, Aug. 3, 2023)
Valid 8 a.m. EDT

¥ Drought impact Types:
r~ Delineates dominant impacts

5 = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] Mone

] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I D3 Extreme Drought
M D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.

Local conditions may vary. For more information on the
Drowght Monitor, go fo hifps:/droughtmanifor unl edu/About aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LISDA  united states
ﬁ Department of
Agriculture

Approximately 31% of corn
production is within an area
experiencing drought.

GornYAreaslinlDrought;

Reflects August 2, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

e e CotnYATeasIin|Drought

This product was prepored by the
e, Reflects August 1,2023
' U.S. Drought Monitor data

Approximately 57% of corn I B

lgjor and minar agricultural areas are

prodllcﬂon Is \ﬂﬂthln an area n‘e.’f.fwaren' using NASS 2017 Census of
experlendng drought_ Agricufture dota. Drought oreas are

identified using the U.S. Drought Monitor

(Last week 59%) product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

USD United States USDA Uniind States
- CornPAreaslinlDrought - CornYAreaslinlDrought
e e o Reflects July 31, 2012 1S54 Offc o th o Ecorcumit (0CE) Reflects August 1, 2023

U.S. Drought Monitor data

U_s' Drought Monitor data Wnld Agricwitural Outiook Board (WADB)

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 83% of corn Approximately 57% of corn

. . . . Major ond minor agricultural areas are
production is within an area ; production is within an area delineated using NASS 2017 Census of
= i Agriculture doto. Drought areas are Agricufture data. Drought areas are
exper'enc'ng 'drought- identified using the U 5. Drought Monitor experlerldl‘lg dro“ght- identified using the U.S. Drought Monitor
product.

product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $3.70 —

2023 Futures

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

497-4 -3-0 (-0.60%) 08:49 CT [CBOT]
497-2x 106 497-4x 4

QUOTE OVERVIEW for Thu, Aug 3rd, 2023

Day Low Day High
496-4 502-6
—
.
Open 4993-0
Previous Close 500-4
Volume 38,273
Open Interest 595,118
Stochastic %K 11.91%
MNational Corn Index 5.2520
Weighted Alpha 19.11
5-Day Change 43-6 (-8.07%)

52-Week Range 481-0 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

wred by the

USDA  united states
- [SoybeanyAreaslinlDrought

Approximately 28% of soybean
production is within an area
experiencing drought.

Reflects August 2, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

SoybeanJAreaslinlDroughy

Reflects August 1, 2023
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Major and minor agricultural areas are

Approximately 51% of soybean
proﬂl.lc‘l'lon Is W‘lthin an area delineated using NASS 2017 Census of
Agriculture dato. Drought areas are

experlenc“‘g drought' identified using the LS. Drought Monitor
(Last week 53%) product.



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

United States
Department of
Agriculture

SoybeanfAreaslinlDroughts

Reflects July 31, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 82% of soybean
production is within an area
experiencing drought.

Major and minor agriculfural ereas are
delf 112 Census of

USDA United States
=—— Department of
l icuture
This praduct was prepared by the

USDA Office of the Chief Economist (OCE)
World Agricuitura! Outiook Board [WADB)

SoybeanJAreaslinlDroughy

Reflects August 1, 2023
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 51% of soybean
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated wsing NASS 2017 Census of
Agriculture dato. Drought areas are
identified using the U.S. Drought Monitor
product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)
1332-0 +10-6 (+0.81%) 08:54 CT [CBOT)
$16.00 1331-6x22 1332-0x4

' W\/—\/\ QUOTE OVERVIEW for Thu, Aug 3rd, 2023
$14.00 Ff\/v\/'\/\/\\'\’wmhﬂv S o = A /"'{\ Day Low Day High
W W W 1318-4 1333-0
s
F.
$12.00 Open 1321-4

$10.00 Previous Close 1321-2
Volume 31,725
58.00 Open Interest 309,829
$6.00 Stochastic %K 10.42%
National Soybean Index 13.4070
$4.00 , »
Weighted Alpha 0.52
$2.00 5-Day Change 71-4 (-5.11%)
52-Week Range 1130-4 - 1435-0
$0.00
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A A AN A R A A A A A A A A A QA N Vo e eV el AV AV QYN oV oV ol on o el el aNa) e aN AN CBOT, November 2023 Soybeans, High/Low/Close. Compared
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o 29 h’"? "9 "'9 ":"":"‘:Y"g’":v":v R VNN D v © 9 ©' © AYA Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 ——

2023 Futures —_— 2022 Futures ——
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