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In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2023 vs. 2024

May 2, 2023
(Released Thursday, May. 4, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~' Delineates dominant impacts
5 = Short-Term, typically less than
& months {8.g. agricutture, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

[ ] Nena

|| DO Abnormally Dry

(] D1 Maoderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Author:
Brad Pugh

CPC/NOAA
The Dmught Monitor focuses on broad-scale comditions.
&3 Locsl condiions may vany. For more information an the
4 Dought Manitor, go to hitps:ddroughtmoniforwn edubout sepy

droughtmonitor.unl.edu

April 30, 2024
(Released Thursday, May. 2, 2024)
Valid 8 a.m. EDT

-
Pkt £—

|} . ]
e

Drought impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months {e.g. agriculture, grasslands)

L = Long-Termn, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

.| Mone

|| DO Abnormally Dry

| D1 Moderate Drought
I D2 Sewvere Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Author:
Curtis Riganti
Mational Drought Mitigation Center

The Dought Monitor focuses on brosg-scale conditions.
&3 Local condiions may vary. For mone information on the
@ Dought Manitor, go fo hitps:ddroughtmoniforw edubout aspr

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2024

May 1, 2012
(Released Thursday, May. 3, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~ Delineates dominant impacts
S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)
L = Long-Termn, typically greater than
& months (e.g. hydrology, ecaology)

Intensity:

.| None

.| DO Abnormally Dry

__| D1 Moderate Drought
I D2 Severs Drought

I 03 Extreme Drought
I 04 Exceptional Drought

Author:
Matthew Rosencrans
CPC/NCEP/NWS/NOAA

e Q./

The Dought Monitor focuses on brosg-scale conaditions
Locs! condiions may vary. For more information on the
Drought Manitor, g to htps ddroughtmonifor unl sdwidbour sspy

Y-YOk

droughtmonitor.unl.edu

.S. Drought Monitor

Author:
Curtis Riganti
Mational Drought Mitigation Center

April 30, 2024
(Released Thursday, May. 2, 2024)
Valid 8 a.m. EDT

Drought impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months {e.g. agriculture, grasslands)
L = Long-Termn, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

.| Mone

|| DO Abnormally Dry

| D1 Moderate Drought
I D2 Sewvere Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Dought Monitor focuses on brosg-scale conditions.

Local condiions may vary. For mone information on the
Dought Manitor, go fo hitps:ddroughtmoniforw edubout aspr

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — CORN:2023 vs. 2024

USDA United States

=——— Department of
[

Thiz provoct was prepaned by the
s Office of e Chief Eronamist (OCE]
Wwid Agricubturnl Cutlaak Baard (WADE)

Approximately 27% of corn
production is within an area
experiencing drought.

GornlAreaslinlDrought;

Reflects May 2, 2023
U.S. Drought Monitor data

Mafor and mirer agricultural areos are
defineated using NASS 2017 Census of
Agriculture dota. Drought areas ore
Identified using the U5, Drought Monitor
produet.

Drought Area
. Major Crop Area
. Minor Crop Area

- CorntAreaslinlDrought

This product was prepaned by the
s, Offfce of the Chief Ecanavmust (OCE)

World Agricalivro! Outlook Boord (WAODE) Reﬂms ﬂpril 30’ ZDM
U.S. Drought Monitor data

}-‘ \ /| Drought Area
,r" f—J\,_’d . Major Crop Area
)35 S ;

/
i

[T minor crop Area

Approximately 19% of corn
production is within an area
= Agricilture dota. Drought areas ore
Eltperlerlcing dfotlght. idertified using the LS. Drought Momitor
duct.
(Last week 23%) e

Mator and minor agricultural areos are
defineoted vsing NASE 2017 Census of



U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2024

CornJAreaslinlDrought;

Reflects May 01, 2012
U.S. Drought Monitor data

This proioct ws prepared by the
UE3A Offfce of ke Chief Bronowmust [OCE]
Wil Agricultural Outlaak 2oard {WAOE)

ds ] Drought Area
e r _ . Major Crap Area
[ b ) [[] minor crop Area

Approximately 26% of corn
K = Mafor ard mincr agriculitural areos are
production is within an area dellneated using NASS 2012 Census of
Agricuture dota. Drought areas are
identifled wsing the U5, Drought Monitor

experiencing drought.
product.

CornfAteaslinlDrought

Reflects April 30, 2024
U.S. Drought Monitor data

This product was prepaned by the
s, Offfce of the Chief Ecanavmust (OCE)

World Agricalivro! Outlook Boord (WAODE)

/| Drought Area
. Major Crop Area
[T minor crop Area

Approximately 19% of corn
: 9 Mafar and mimar agrcwtural aregs are
production is within an area delineoted sing NASS 2017 Census of
= Agricilture dota. Drought areas ore
. identified using the U.5. Drought Monitor
experiencing drought ified using 7
product.



PRICE CHART COMPARISONS — CORN:2023 vs. 2024

Corn Dec '24 (ZCZ24)
478-4 +5-6 (+1.22%) 09:17 CT [CBOT]
478-4x20 4786 x 307

QUOTE OVERVIEW for Thu, May 2nd, 2024
Day Low Day High
471-4 478-6
‘—
Open 4714
Previous Close 4726
Wolume 28,747
Open Interest 367,277
Stochastic %K 77.00%
Mational Corn Index 4.3597
Weighted Alpha 7.72
5-Day Change +2-4 (+0.52%)
52-Week Range 446-0 - 565-0

Life of Contract Futures Prices for the year as of Thursday;

Policy Price Levels:

2024 PLC $3.70 ——

2024 Futures

2024 Cl $4.66 ——
2023 Futures ——

CBOT, December 2024 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2023 vs. 2024

e ISoybeantareasliniDiought T ISoybeantAreasliniDrotghy

Tils prodioct was prepared by the This product was prepared by the "

U fice of the ColefEcomomkt {0CE) Reflects May 2, 2023 LS Offce o the i Ecomomst (O Reflects April 30, 2024
World Agricaltvral Outlook Soord fWADE] z Wovrid Agricultoral Outlook Saard fWaoe) .

U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area

. Major Crop Area
N

Minor Crop Area

Drought Area
. Major Crop Area
. Minor Crap Area

Approximately 20% of soybean

production is within an area
experiencing drought.

Approximately 17% of soybean
production is within an area
experiencing drought.

(Last week 21%)

Major and miner agricwtural oreos are
delinented using NASS 2017 Census of
Agricwlture dota. Drought areas ore
Identified using the U.5. Drought Manitor
product.

Mafor and minor agricwitural areas are
delineoted vsing NASS 2017 Census of
Agricwlture dota. Drowught aregs are
identified using the U.5. Drought Monitor
product.




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2024

[__]__SDA United States

- SoybeantAreasliniDroughy

sttt o N Reflects May 01, 2012
U.S. Drought Monitor data

World Agricuftural Cutlook Board (WADE)

4

)

iy
o
i

7] Drought Area
[ wmajor crop Area
[] Minor Crop Area

Approximately 19% of soybean
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2012 Census of
Agriculture data. Drought areas are
identified using the U.5. Drought Monitor
product.

— ISoybeantAreasinlDrought

SEA e o the chief Ecomormst (0] Reflects April 30, 2024
U.S. Drought Monitor data

Wovrid Agricultoral Outlook Saard fWaoe)

Drought Area
. Major Crop Area
. Minor Crap Area

Approximately 17% of soybean
production is within an area
experiencing drought.

Mafor and minor agricwitural areas are
delineoted vsing NASS 2017 Census of
Agricwlture dota. Drowught aregs are
identified using the U.5. Drought Monitor
product.




PRICE CHART COMPARISONS — SOYBEANS: 2023 vs. 2024

Soybean Nov '24 (Z5X24)
1179-4 +14-4 (+1.24%) 09:32 CT [CBOT]

1179-4x 54 1180-0x 55
$14.00 QUOTE QVERVIEW for Thu, May 2nd, 2024
W Day Low Day High

$12.00 e e e S— 1164-4 1182-0
—_— S — —
Open 1164-4
$10'00 Previous Close 1165-0
$8 00 Yolume 16,943
. Open Interest 175817
$6 00 Stochastic %K 59.01%
MNational Soybean Index 11.2783
$4.00 Weighted Alpha 5.40
&-Day Change +5-6 (+0.49%)
$2'00 52-Week Range 1116-2 - 1320-0
$0.00
FIFPIFPIFPFFTFFIFgITIFIFyTFTITTyd . .
R O A Vo VAL VA v N NG R R O O R O A ey Life of Contract Futures Prices for the year as of
f\& \-} (o\ ’\\ 0>\ "> "o\ 4’)\ (c} Cb\ Q\ ’\} V} ")\ ’\\ °> Q\ '\> ‘0\ ’\\ 0)\ C)\ ”> %} Thursday; CBOT, November 2024 Soybeans
P F A L P I FII LI IATNIIIIAL LIS LA e
o o o ~ @ @ N '\r;y '-.';" r'-:}' 'Q’ N N L [N W ™ High/Low/Close. Compared to Policy Benchmarks, the

USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Policy Price Levels: 2024 PLC $8.40 —— 2024 Cl $11.55 —— Source: Barchart.com
2024 Futures —_— 2023 Futures ——
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