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In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2023 vs. 2024

May 9, 2023
(Released Thursday, May. 11, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~ Delineates dominant impacts
5 = Short-Term, typically less than
& months (e.g. sgriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecalogy)

intensity:

|| Nene

|| DO Abnormally Dry

| D1 Moderate Draught
] D2 Severe Drought

I 03 Extreme Drought
I D4 Exceptional Drought

Author:

Brad Pugh
CPC/MNOAA
The Drowght Monitor focuses on broad-scals conditions.
&3 Locs! condifions may vary. For mone information on the
4 Dwought Manitor, go to hitpe:ddroughtmoniter unl edudbout. sspa

droughimonitor.unl.edu

May 7, 2024
(Released Thursday, May. 9, 2024)
Valid 8 a.m. EDT

U.S. Drought Monitor

Q)L Lrld;’ \_x_r,_..i;; o ,

Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Temm, typically greater than
6 months {e.g. hydrology, ecology)

Intensity:

"] None

| DO Abnormally Dry

| D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Author:
Curtis Riganti
Mational Drought Mitigation Center
The Drought Monitor focuses on brosd-scale conditions.
') Local condiions may vary. For more information on the
4 Dwought Manitor, go fo hitps:ddroughtmonitor unl edufbout. sspy
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droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2024

U.S. Drought Monitor

Author:

Matthew Rosencrans
CPC/NCEP/NWS/NOAA

PR

v

May 8, 2012
(Released Thursday, May. 10, 2012)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts
S = Short-Term, typically less than
& months (e.g. agriculbure, grasslands)

L = Long-Tern, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

.| MNone

.| DO Abnormally Dry

| D1 Moderate Drought
I D2 Severe Drought

B O3 Extreme Drought
I 04 Exceptional Drought

The Dought Monitor focuses on broag-scale conaitions.

Locsl condifions may vary. For more information an the
Drought Monitor, go to htpa:fdroughtmonitor unl eduwibour. sspy
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droughtmonitor.unl.edu
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Author:
Curtis Riganti
Mational Drought Mitigation Center

U.S. Drought Monitor

May 7, 2024
(Released Thursday, May. 9, 2024)
Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Temm, typically greater than
6 months {e.g. hydrology, ecology)

Intensity:

"] None

| DO Abnormally Dry

| D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on brosd-scale conditions.

Local condiions may vary. For more information on the
Dwought Manitor, go fo hitps:ddroughtmonitor unl edufbout. sspy

2009

droughtmonitor.unl.edu



DROUGHT COMPARISONS — CORN: 2023 vs. 2024

. cornYAreaslinBroughty

= ———= Department of
lll icunuee

USDA  united states
el GCornJAreaslinlDrought
ﬁm’;ﬁ&ﬁﬁﬁfﬁmm Reflects Ma’y 7 » 2024
U.S. Drought Monitor data

World Agriculturnl Gutloak Eaord (WADE)

This proguct was prepaned by the
s affice of the l.‘::l Ecoromist (OCE} Reﬂects Ma‘v 9’ 2023
World Agricaltural Cutloak Eaard {WAOS}

U.S. Drought Monitor data

Drought Area
[l major crop Area
. Minor Crop Area

Drought Area
B maior crop Area
[T minor crop Area

Approximately 29% of corn Approximately 14% of corn _ _
Major and miner agriculturol areas are 2 s Major and miner agriculturl ares are
delineated using NASS 2017 Census of produl:tiorl 15 wﬂhln an area ial"-]j:;_,ed L::lr;g N;ss Eﬂ:?Census of
griculture dota. Drought areas are
Eﬂpeﬂ erlcil'lg drol.lght. identified using the U.5. Drought Manitor
product.

Agriciture dota. Drought areas are

production is within an area
identified using the U5, Drought Monitor

experiencing drought.
product (Last week 19%)



U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2024

USD United States

Department of

T
oo

This product was prepared by the
L5 Office of the Chief Economust (OCE]
Wt Agricultural Dutlaak Soard (WAOE)

i
e _‘_!)
*

CornYAreaslinlDrought;

Reflects May 08, 2012
U.S. Drought Monitor data

)

Drought Area

. Major Crop Area
1]

Minor Crop Area

Approximately 13% of corn _
% = X Major and miner agricwtural areas are
pmd umo“ 15 WIthin an area defineoted vsing NASSE 2012 Census of
Ellpeﬂerll:ihg dl‘Ol.lght Agricwlture dota. Drought aregs are

Identified using the ULS. Drought Monitar
produet.

CornfAreaslinlDroughy

Reflects May 7, 2024
U.S. Drought Monitor data

This produet was prepared by the
LS, Offfee of the Chief Bronemist (OCE]
Wowid Agricativeni Dutlank Saard (W08}

Drought Area

[l major crop Area
]

Minor Crop Area

Approximately 14% of corn _ _
= i Muajor and miner agrcwturol aregs ore
production is within an area delineated using NASS 2017 Census of
el’i encing drought Agricwlture dota. Drought areas are

identified using the U.5. Drought Manitor
product.



PRICE CHART COMPARISONS — CORN:2023 vs. 2024

Policy Price Levels:

2024 PLC $3.70 —
2024 Futures A

2024 Cl $4.66 ——
2023 Futures

Corn Dec '24 (ZCZ24)
480-0 -1-2 (-0.26%) 0235 CT [CBOT)
479-6 x 177 480-0x11

QUOTE OVERVIEW for Thu, May 9th, 2024

Day Low Day High
479-2 485-0
_

Open 480-4

Previous Close 481-2
Volume 17,623
Open Interest 394,033
Stochastic %K 73.70%
Mational Corn Index 4.3480
Weighted Alpha 5.07
5-Day Change +1-0 (+0.21%)
52-Week Range 446-0 - 365-0

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2024 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2023 vs. 2024

USDA e —
et SoybeanyAreaslinlDrought e Sovbedniareasiniprought
This product was pregared by the Reﬂects Ma‘v 7, 2024

—_—
e
;i;“m';ﬁf&f:;ﬁ:}fm, [acEp Reﬂects Ma‘v 9, 2023 50 affice of the Chief Economist (OCE}
Wil Agricaltura! Cutloak Boord (W08} Wiorid Agricultural Dutlaak Baard (WAOE) i
U.S. Drought Monitor data U.S. Drought Monitor data
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] Drought Area
. Major Crop Area
7] ™inor crop Area

ate soyb roximately 11% of soybean
Approxim lv 21% of ean Major and minar agricultural areas are App v Major and miner agricultural areas are
delineoted using NASS 2017 Cemsus of pl'oﬂllcﬂon (13 w‘thin an area delineated using NASS 2017 Census of
Agriculture dota. Drought areas are
Eﬂpeﬂerll:ing dl’Ol.lght. identified using the U.5. Drought Menitor
product.

Agricwlture dota. Drought areds are

production is within an area

E)lperierlciﬁg drought- identified using the U5, Drought Monitor
product.

(Last week 17%)



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2024

LSD8 ey ISoybeanYAreaslinlDroughy

This product was prepared by the

il e ) Reflects May 08, 2012
U.S. Drought Monitor data

T

/| Drought Area
B maior crop Area
. Minor Crop Area

Approximately 11% of soybean
. = Mator and mingr agricwtural areas are
production is within an area delineated using NASS 2012 Census of
i Agriciture dota. Drought areas are
EJIDEH encing drought- identified using the U.5. Drought Monitor

product.

LD o ISoybeanyAreaslinlDroughy

This product was prepaned by the

Sl Reflects May 7, 2024
U.S. Drought Monitor data

[l aior crop Area
. Minor Crop Area

Mayjor ard miner agncwtural areas are

Approximately 11% of soybean
pl'oﬂllcﬁon is within an area delineated using NASS 2017 Census of
Agriculture dota. Drought areas are

Eﬂpeﬂerlcing dl’Ol.lght. identified using the U.5. Drought Menitor
product.




PRICE CHART COMPARISONS — SOYBEANS: 2023 vs. 2024

$16.00

$14.00
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$10.00

$8.00
$6.00
$4.00
$2.00

$0.00

Policy Price Levels: 2024 PLC $8.40 —— 2024 Cl $11.55 ——
2024 Futures —_— 2023 Futures ——

Soybean Nov '24 (ZSX24)
1207-2 -5-6 (-0.47%) 08:41 CT [CBOT]
1207-0x27 1207-4x 35

QUOTE OVERVIEW for Thu, May 9th, 2024

Dray Low Day High
1205-6 1219-4
—

Open 1212-6

Previous Close 1213-0
Valume 10,698
Open Interest 185,747
Stochastic %K B2.27%
Mational Soybean Index 11.5942
Weighted Alpha 0.47
5-Day Change +20-2 (+1.70%)
52-Week Range 1116-2 - 1320-0

Life of Contract Futures Prices for the year as of
Thursday; CBOT, November 2024 Soybeans,
High/Low/Close. Compared to Policy Benchmarks, the
USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com
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