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In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA's drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2023 vs. 2024

May 16, 2023
(Released Thursday, May. 18, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~ Delineates dominant impacts

S = Shart-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months {e.g. hydrology, ecology)

Infensity:

.| Mone

.| DO Abnormally Dry

] D1 Moderate Drought
I D2 Severs Drought

I D3 Extremea Drought
I 04 Exceptional Drought

Auther:
Brad Rippey

U.5. Department of Agriculiure
The Monitor focuses on brogd-scale conditions.
I Locs! conditions may vary. For more information on bhe
¢ Drought Monitor, go to hifps:ddroughtmonitor unl sduwiAbour. sspx

drougha'nonilor.unl.edu

iy

Author:
Lindsay Johnson
Mational Drought Mitigation Center

U.S. Drought Monitor

May 14, 2024
(Released Thursday, May. 16, 2024)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tarm, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

"] None

.| DO Abnormally Dry

| D1 Maoderate Drought
1 D2 Severe Drought

I 03 Extrema Drought
I 04 Exceptional Drought

The Drought Monitor focuses on brosa-scale conditions.

Local condifions may vary. For more information on the
Crought Moniter, go fo htps.#droughtmaonifor unl edudbour sspx

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS - 2012 vs. 2024

May 15, 2012

(Released Thursday, May. 17, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months (2.9. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[ ] Nene

[] DO Abnormally Dry

[] D1 Moderate Drought
] D2 Severe Drought

M D3 Extreme Drought
B D4 Exceptional Drought

Author:
Brad Rippey
U.S. Department of Agriculture
The Drought Monitor focuses on broad-scale conditions.
O Local conditions may vary. For more informalion on the
e Drought Monitor, go fo hifps: ghtmanitor unl edu/About aspx

Y
USDA 4
@

droughtmonitor.unl.edu

iy

Author:
Lindsay Johnson
Mational Drought Mitigation Center

U.S. Drought Monitor

May 14, 2024
(Released Thursday, May. 16, 2024)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tarm, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

"] None

.| DO Abnormally Dry

| D1 Maoderate Drought
1 D2 Severe Drought

I 03 Extrema Drought
I 04 Exceptional Drought

The Drought Monitor focuses on brosa-scale conditions.

Local condifions may vary. For more information on the
Crought Moniter, go fo htps.#droughtmaonifor unl edudbour sspx

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — CORN: 2023 vs. 2024

USDA  united states

ﬁ Department of
Agricuihane:

This praghuct war arepaced by fie

(WS04 Ofice of the Chinf Froamiet (OC2]

Wonl dgriuiivm)! Qutia ok doora W0 |

Approximately 25% of corn
production is within an area

experiencing drought.

CorntAteaslinlbroughy

Reflects May 16, 2023
U.5. Drought Monitor data

Bajor and minor sgricalivral anews one
delneated using MASS 2017 Census of
Agricatture datr. Drought areds ane
Identfied wsing the LS. Drought Adfonitor
product

o CornYAreaslinibrought

Reflects May 14, 2024
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 12% of corn
& = -, & Maior and mincr agricuitural Greas are
production is within an area fineated wting NASS 2017 Cansus of
& & o Drought o
experiencing drought. e re

(LaSt Week |4%) product.



U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2024

USDA  nfted states

- Department of
ﬁ Agriculhare

Thu praduct war zrmases by Ghe

s Offor of thw Chinf Eramamue fOCE]
Werld dgrruitum! Ouvtiack Soora’ 'HSOS]

Approximately 13% of corn
production is within an area

experiencing drought.

CornYAteaslinlbroughy

Reflects May 15, 2012
U.S. Drought Monitor data

Major ond minar sgriculivral anees ane
delneated using WASS 2012 Census of
Agricaliure dobe. Drought areas are
ideatified using the LS. Drought Monitar
praduct

D CornYATeaslinIDroUght

This LT W praparad by th

LS04 Office af the Chisy Econoemist {00E) Rm Mav 1‘, 2024

Vol Agricaituned Dutiood Besed (WR0E )

U.S. Drought Monitor data

Approximately 12% of corn . :
Gior and mEindr agricuilural Sragd dre
production is within an area de ing NASS 2017 Cerisus of
experiencing drought.



PRICE CHART COMPARISONS — CORN: 2023 vs. 2024

$8.00 Corn Dec '24 (ZCZ24)
488-0 +1-0 (+0.21%) 07:44 CT [CBOT]
$7.00 487-6x31 487-6x3
QUOTE OVERVIEW for Thu, May 16th, 202
Day Low Day High
$6.00 486-2 469-4
"
-
Jpen 4864
N N - Previous Close 487-0
$4.00 Valume 8,596
Open Interest 418,039
$3.00 _
Stochastic %K 74.16%
$2 00 Mational Corn Index 4.3939
Weighted Alpha 1.49
$1.00 5-Day Change +8-0(+1.67%)
52-Week Range 446-0 - 565-0
$0.00
£o TRNL, BCE » WS L » BC - G - TR, JLC, B - B o BAC, B B A A+ A S A" T A N A TP ST
Cr)\" Cr)\' (9’ 6\’ an 6\' & & Qr)\' & & & Qr)\’ "S" Qr)\' Cr)\’ Qﬁv Ctr)\" CS\’ ‘S’ "SV Cr)\' Qh" Qﬁ"' Life of Contract Futures Prices for the year as of Thursday;
VA lddlididyaidaddddLlL oLy gy -
AN W6 {\ o) N\ n f‘i? {o > S D io ANV oV Y A {,) A O S LV \v © CBOT, December 2024 Corn, High/Low/Close. Compared
o CbQ’ ch’ % O’Q’ S Q\N’ N ,.g" AN f\\h\’ A Y ,,g" ..SV ,\SY ,\VQ’ i) ,-,)\N ,,)\ & & © <,7\"\"' to Policy Benchmarks, the USDA, Price Loss Coverage
R Yoy Ny Y Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Levels: 2024 PLC $3.70 —— 2024 Cl $4.66 ——
2024 Futures  —— 2023 Futures




U.S. DROUGHT COMPARISONS — SOYBEANS: 2023 vs. 2024

- SoybeantAreaslinlDrought

Reflects May 16, 2023
U.S. Drought Monitor data

This pzshuct mar arepared by the
504 Office of thw Chiaf Fraame (OCE]
Worid Apsicuitural Outiack Soord  HA0M]

Approximately 15% of soybean
production is within an area
experiencing drought.

Atajar and minar egricaliural arees are
delmemted using WASS 3017 Census of
Agricetture dota. Drought areas ane
ideahfied using the LLS. Drought Montor

product

- SoybeantAreasliniDroughty

1 e of e o et 2] Reflects May 14, 2024
U.5. Drought Monitor data

World Agriruitvrn! Outicok Scora' WSO

Drought Area
B aiorcrop Area
. Minor Crop Area

Approximately 9% of soybean
production is within an area
experiencing drought.
(Last week | 1%)

Majar and minar egricaltural anees ane
delneated using NASS 2017 Census af
Agricalture dota. Drought areds are
identiffed wsing the LS. Drought Monltor
product



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2024

USDA, nited states USDA  wahed states

—-— SoybeanyareaslinlDioughy - SoybeanfAreaslinlDrought

This prachuct war arepaced by the

Gt e v e Reflects May 15, 2012 8 e Cn e 2 Reflects May 14, 2024
Worid Agrirutivmn! Outicok doord' RSO} World Agriruitvrn! Outicok Scora' WSO
U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area Drought Area
B #ajor crop Area

B aiorcrop Area

. Minor Crop Area . Minor Crop Area

roxim 11% an imately 9% of soybean
“FF i atﬂ"f s ﬂ'sa“hﬂ Majar ond minar aqricultural areas are AFPm . Y o a Major and minar sgricultural areas are
pmdl.ll:l.‘lun is w‘thin dan area delnemted using NASS 3012 Census of Frﬂduﬂhﬂn E wi‘thin an area delnemted using NASS 2017 Census of
= Agriculfure dots. Drought ares are ; Agricalfure date. Orought areas are
ﬂipﬂﬂﬂ“ﬂﬂ! drﬂught- idestified wsing the LS. Drought Man/tar ﬂ{PEﬁEnﬂlﬂl drﬂuﬂht identified wsing the L5, Drought Manttar

product product



PRICE CHART COMPARISONS — SOYBEANS: 2023 vs. 2024

$16.00 Soybean Nov '24 (Z5X24)
' 1201-6 +0-6 (+0.06%) 07-44 CT [CBOT]
1200-0x 14 1201-0x 7

$14.00 QUOTE OVERVIEW for Thu, May 16th, 2024
Day Low Day High
$1200 W M’\/\,—\ 1198-4 19042
e "]
FY
$10 00 Open 1200-4
Previous Close 1201-0
$8.00 Volume 4,812
Open Interest 195,440
$6'00 Stochastic %K 63.63%
$4 00 MNational Soybean Index 11.5155
Weighted Alpha +1.57
$2.00 5-Day Change #1-2 (+0.10%)
52-Week Range 111&-2 - 1320-0
$0.00
c’){? ézb (‘.'5? é{? é;) ép Q’;?z’ 6{)}7 é{? 6\?’ 6\?) 6\?’ @3’ § 6\? é\? 8\; § CS\Y é? @?‘ 6\? § @‘?‘ Q’;Y Life of Contract Futures Prices for the year as of
Q’ Q’ Q’ Q" Q’ Q‘" Q’ Q’ Q’ Q" Q’ Q" Q" Q’ Q’ Q’ Q’ Q’ Q’ Q’ Q’ Q’ Q’ Q’ {\f Thursday; CBOT, November 2024 Soybeans,
oA W ot B N N N L P O A WY AN o8 O A O A o O A ™ b . )
P\ N\ o)\ N\ Q N\ A NN N NR\ZRNR o NN Q)\ N High/Low/Close. Compared to Policy Benchmarks, the
' P Ny &S Y O A A A% RO A S “ USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2024 PLC $8.40 —— 2024 Cl $11.55 ——

2024 Futures S 2023 Futures ——
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