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New Mexico crops contribute

$3 billion	  
to the economy
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Crop Insurance Is Vital to New Mexico’s Agricultural Sector

The private crop-hail insurance product
provided an additional $31.7 million in liability

protection on growing crops in New Mexico.

Crop Insurance covers 29.4 million acres 
and provides $1.3 billion in protection

Farmers paid 
$77 million 

for insurance coverage

Insurers paid 
$205.4 million 
to cover losses

The crop insurance data included in this fact sheet is from 2023.

#KeepAmericaGrowing

*Pasture, Rangeland, Forage


