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As we wind down yet another year, it is typi-
cally a time for reflection, celebration, and think-
ing ahead—an opportunity to assess progress 
and strategize for the future. The Holiday Season 
often inspires us to reflect on what we should 
be thankful for, our achievements, and the path 
forward. Or, as Andy Williams would sing, “…It’s 
that most wonderful time of the year…” For those 
of us in crop insurance and related agricultural 
industries, this “most wonderful time of the year” 
carries profound significance.

Being Thankful for our Agricultural 
Abundance

End-of-year festivities, from Thanksgiving 
to Christmas and New Year’s, revolve around 
abundance. Families across the nation gather 
to enjoy a variety of traditional meals—a reflec-
tion of the hard work and resilience of Ameri-
ca’s farmers and the efficiency of our agricultur-
al supply chain.

It is remarkable that, even with the challenges 
of unpredictable weather and economic uncer-
tainty, U.S. agriculture remains the envy of the 
world. Despite recent inflationary pressures, U.S. 
consumers spend approximately 11 percent of 
their disposable income on food, substantially 
less than the rest of the world (USDA, Economic 
Research Service, Food Expenditures Series). We 
should all give thanks, not only during the hol-
idays but year-round, for the most abundant, af-
fordable, and readily available food supply in the 
history of human civilization.

This resilience stems primarily from the 
hard work of America’s farmers and ranchers. 
It is also the case that this resilience is under-
pinned by the hardworking men and women in 
our industry. As members of the crop insurance 

industry, we should take pride in our role in 
the stability of the farm economy. Every hol-
iday dish, from turkey to pumpkin pie, relies 
on the stability and reliability of our nation’s 
food system. And crop insurance plays a role 
in that regard. 

Don’t believe me? Well check out the March 
2024 Journal of the Agricultural and Applied Eco-
nomics Association in which the authors address 
how the Federal crop insurance program influ-
ences agricultural loan delinquencies. This anal-
ysis indicates that Federal crop insurance reduces 
farm financial stress and “facilitates the continued 
viability of the agricultural credit system.”

Currently, more than 130 crop insurance 
products are available to support the risk man-
agement needs of our farmers and ranchers, with 
30 introduced since the 2018 Farm Bill. These 
offerings, which now include expanded coverage 
for livestock, pastureland, and specialty crops, 
showcase the industry’s ability to adapt to the di-
verse and evolving risk management needs of the 
agricultural community.

Achievements Worth Celebrating
The addition of new products is not the only 

notable data point to celebrate. The past few years 
have marked a period of substantial growth and 
achievement for crop insurance. Since the enact-
ment of the 2018 Farm Bill:

• Expansion of Coverage: More than 205 mil-
lion acres have been added to the system, an
area roughly twice the size of California and
a more than 60% increase from just five years
earlier.

• Increased Risk Protection: Liability cover-
age has grown by more than $70 billion, a 65
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percent increase, demonstrating the system’s 
scalability and relevance.

	 •	Effective Delivery: More than $65 billion in 
indemnity payments have been distributed 
quickly and efficiently, allowing farmers to re-
cover swiftly after adversity strikes. The most 
recent example was the response to the string 
of hurricanes and severe winds along the East 
Coast. As of the writing of this article, more 
than $800 million of hurricane-specific insur-
ance policy payments are already out the door.

	 •	Farmer Investment: U.S. farmers and ranch-
ers have invested $26 billion out of their own 
pockets in premiums over the last five years, 
reflecting their trust in the system’s value. 
That translates to about $6.8 billion in farm-
er-paid premium per year today, which is up 
from $3.8 in 2019.
These metrics underline the success of the 

public-private partnership model, which com-
bines government oversight with private-sector 
innovation and efficiency. The industry’s ability 
to deliver comprehensive risk management solu-
tions has fortified rural economies and preserved 
livelihoods.

The Path Forward
Looking ahead, it is imperative that we con-

tinue to build on this momentum. With a new 
Administration, fresh faces entering Congress, 
and hopefully with a new Farm Bill on the hori-
zon, we have a unique opportunity to shape poli-
cy and reinforce the value of crop insurance. Key 
priorities for the future include:
	 •	Education: Educating lawmakers—both new 

and returning—as well as new Administra-
tion officials, about the critical role crop in-

surance plays in food security and economic 
stability will remain a top priority.

	 •	Policy: The affordability, availability, and 
economic viability of crop insurance are hall-
marks of the system’s success, and those pil-
lars must be protected at all costs.

	 •	Program Collaboration: Partnering with the 
new Administration to streamline regulatory 
burdens and enhance operational efficiency 
will be crucial to the industry’s ability to build 
upon past successes.

Closing Thoughts
The arrival of a second Trump Administration 

should offer significant opportunities. From im-
plementing the current Farm Bill, to maintaining 
business operations during COVID and deliver-
ing aid quickly after Iowa’s derecho and prevent-
ing planting losses in 2019, there is a track record 
of working well with President-elect Trump and 
his team. A pro-business agenda and desire to 
achieve regulatory reform and economic recov-
ery positions crop insurance well for the future.

As we prepare for the opportunities and chal-
lenges of 2025, the crop insurance industry must 
remain steadfast in its commitment to serving the 
agricultural community. The accomplishments of 
recent years are a testament to the strength of the 
system, but they also serve as a reminder of the 
ongoing responsibility to innovate and advocate.

Let us approach the new year with optimism 
and determination, ready to support farmers, 
strengthen rural economies, and secure Ameri-
ca’s agricultural future. 

In This Issue
NCIS has been providing scholarships to stu-

dents at 1890 universities for more than a decade. 

Continued from page 1 And our recent recipients are, once again, excel-
lent students with a passion to study agriculture 
and make their part of the world better for others. 
Meet these students beginning on page 18.

The summer loss adjustment schools are an 
important piece of a loss adjuster’s continuous 
learning. This year, hundreds of loss adjusters 
participated in schools across the country study-
ing a large variety of crops. That story can be 
found starting on page 5.

We introduce you to several farmers and 
agents who live in the Northwest beginning 
on page 15. These are the last of our interviews 
for this year’s Crop Insurance Profiles Project, 
highlighting the people who rely on crop insur-
ance when disaster strikes and those who work 
behind the scenes to ensure farmers have the 
tools they need and respond quickly when loss-
es occur. You can find these and all of the videos 
on our website, CropInsuranceInAmerica.org/
Real-Stories.

After more than three decades, Dr. Lau-
rence Crane retired from NCIS. Laurence’s 
contributions to NCIS and the entire crop in-
surance industry in outreach to underserved 
farmers and educating growers on all aspects 
of risk management have been appreciated and 
he will be missed.

And lastly, we include the current Crop 
Insurance Plan Comparison and Livestock 
Insurance Plan Comparison charts. We hope 
these tools will be helpful in explaining these 
important insurance options to farmers  
and ranchers.

Wishing you, your families, and loved ones a 
prosperous and fulfilling holiday season and an 
inspiring start to 2025.

“…may your days be cheery and bright…”
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The 5 largest “Approved Insurance Providers” writing Federal Crop 
and Livestock Insurance in the United States represent 75% of the 
premium written.

Great American Insurance Group is the only American-owned AIP in 
the top 5 today. We wrote our first crop policy in 1915 and believe you 
deserve the same “peace of mind” today as we promised then.
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