In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

May 27, 2025
(Released Thursday, May. 29, 2025)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

S Delineates dominant impacts

5 = Short-Term, typically less than

& months {e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months {e.g. hydrelogy, ecology)

Intensity:

] Mone

] D0 Abnormally Dry

[] D1 Moderate Drought
B D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Brad Pugh
CPC/INOAA

The Drought Monitar focusas an broad-scale conditions.
<3 Local conditions may vary. For mare information on the
& Droerght Maonifor, go fo hitps: Sdroughtmanitor, unl edevAbout aspx

droughtmonitor.unl.edu

May 26, 2026
(Released Thursday, May. 28, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

- \ Drought Impact Types:

r~' Delineates dominant impacts

S = Short-Term, typically lass than
& months (&.9. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
] Mone

[] D0 Abnormally Dry

] D1 Moderate Drought
I 02 Severe Drought
Author: B W D3 Extreme Drought
Adam Allgood M D4 Exceptional Drought
NOAANWSMNCEP/CPC

The Drought Monitor focuses on broad-scale conditions
@) Local conditions may vary. For mare information aon the
# Drought Monitor, go to hitps-ddroughtmonitor, unl edwAbout aspx

drothtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2026

May 29, 2012
(Released Thursday, May. 31, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically lass than

& months {e.g. agriculture, grasslands)

L = Long-Termn, typically greater than
& months {e.g. hydrclogy, ecology)

Infensity:
] None
] DO Abnormally Dry

] D1 Moderate Drought
I D2 Severe Drought

I D3 Exireme Drought
I D4 Exceptional Drought

Author;

Brad Rippey

U.S. Department of Agriculture
The Drought Monifor focuses on broad-scale conditions.

G Local conditionz may vary. For mare information an the

L4 Drowght Manitor, go fo hifps:fdroughtmonitor unl eduwAbout sspx

ey NE

.. e 3 /\bﬁ ‘ = Sk u
N st droughtmonitor.unl.edu

U.S. Drought Monitor

Author:
Adam Allgood

NCAANWS/NCER/CPC

PR

May 26, 2026
(Released Thursday, May. 28, 2026)
Valid 8 a.m. EDT

Drought impact Types:

r~' Delineates dominant impacts

S = Short-Term, typically lass than

& months (&.9. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] None

[] D0 Abnormally Dry

] D1 Moderate Drought
I 02 Severe Drought

I D3 Extreme Drought
M D4 Exceptional Drought
The Drought Monitor focuses on broad-scale conditions

Local conditions may vary. For mare information aon the
Drought Monitor, go to hitps-ddroughtmonitor, unl edwAbout aspx

USDA {#. 73

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — CORN:2025 vs.

USDA United States USDA United States
- GornyAteaslinlDrought - GornYAreaslinlDrought
4 e f e e cmom 06 Reflects May 27, 2025 Oy e o Reflects May 26, 2026
U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area { . % Drought Area
Major Crop Area / gk g B ajor crop Area
. Minor Crop Area ] b -1} . Minor Crop Area

Approximately 23% of corn Approximately 25% of corn
production is within an area production is within an area
experiencing drought.

experiencing drought. {dentiled using the U1S. Drowsht Morik -
e (Last week 25%)




U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

QSD United States

=———= Department of
_ Agriculture

Approximately 13% of corn
production is within an area
experiencing drought.

(CornYAreaslinlDrought

Reflects May 29, 2012
U.S. Drought Monitor data

Agriculture data. Dr
identified using the U.5. Drought Manitor
product,

USD United States
- GornJAreaslinlDrought
e e Reflects May 26, 2026
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 25% of corn
production is within an area
experiencing drought.

Drought Area
Major Crop Area
. Minor Crop Area




PRICE CHART COMPARISONS — CORN:2025 vs. 2026

$6.00 Corn Dec '26 (ZCZ26)
480-6 +3-2 (+0.68%) 07-44 CT [CBOT]
$5.50 480-4x 196 480-6x 18

QUOTE OVERVIEW for Thu, May 28th, 2026

Day Low Day High

$5.00 M 476-4 483-2
s
A\ AN o~ -~

$4.50 I W S L\/\/\V/\ Open 477-5

= Previous Close 477-4
$4.00 Yalume 28437

Open Interest 594 388
$3.50 Weighted Alpha +4.91
Relative Strength 44.01 (+2.89)
$3.00 &-Day Change -8-4 (-1.74%)
52-Week High 4832-5 (-90.05%)
$2.50 )
52-Week Low 440-6 (+9.08%)
52.00 MNational Corn Index 4.1659
H L LH H H Lb©H b b b b N b b b o b b b b b b o o b b L
Qq’ Qr\’ Qq’ &' Qr\’ Qr\’ @’ Qf\’ Qr\’ Qf\’ Qr\’ Qq/ 6\/ Qq’ Qq’ Qr\’ Qq/ Qr\’ Qr\/ Qr\’ Qr\’ Qr\/ Qr\/ QPV Qr\’ Q'\’ Life of Contract Futures Prices for the year as of
VRN 2R\ 2R\ Q/ Qf \Z Q/ Q/ Q/ {\/ VAN 2R 2R 2RV ARV ARV AR AR R RV . .
A o <,)\ O B Q' AN N A oN N o, AN ~ 4,)\ A o>\ Q q> AN Thursday; CBOT, December 2026 Corn, High/Low/Close.
°o\ Q’ Q’ °>\ Q’ Q’ \'\/ Q/ '\\ Q’ Q’ *\’ Q’ '\> i\’ Q’ ’\> Q’ °)\ i\’ Q’ Q’ Q’ ‘o\ Q’ Q’ Compared to Policy Benchmarks, the USDA, Price Loss
® O O O " N Y D A Y NN % M W ™ O v ) .
vy DA A A Coverage Reference Price and the Crop Insurance Price
Guarantee.
) ) ) Source: Barchart.com
Policy Price Triggers: 2026 PLC $4.42 — 2026 Cl $4.62 ——

2026 Futures —— 2025 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026

United States
e [SoybeanyAreaslinlDrought

chefEconam Reflects May 27, 2025
U.S. Drought Monitor data

Approximately 17% of soybean
production is within an area
experiencing drought. (denitfied ueing the U5 Drouakt Monites

product.

Drought Area
. Major Crop Area
. Minor Crop Area

United States

- SoybeanlAreaslinlDrought;

epared by the

Reflects May 26, 2026
U.S. Drought Monitor data

Approximately 27% of soybean
production is within an area delineated using !

2 ) Agriculture doto C
experiencing drought. identified using the LS. Drought Monitor

(Last Week 27%) product,

/| Drought Area
. Major Crop Area
[T minor crop Area




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States USDA United States
s ISoybeanyAreaslinlDrought - ISoybeanJAreaslinlDroughty

Reflects May 29, 2012 =i , Reflects May 26, 2026
U.S. Drought Monitor data _ U.S. Drought Monitor data

| Drought Area ,-' | [ " Wk ] : Drought Area
B wajor crop Area _ Sl 7 B wajor crop Area
[ wminor crop Area : 2 e [T minor crop Area

Approximately 16% of soybean R ) Approximately 27% of soybean
production is within an area / Census of production is within an area
experiencing drought. identified using the U. experiencing drought. identified using the LL.S. Drought Monitor

product.




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

Soybean Nov '26 (Z5X26)

$12.50
1187-6 +6-2 (+0.53%) 07:44 CT [CBOT]
1187-4x13 1187-6x 1
$12.00 QUOTE OVERVIEW for Thu, May 28th, 2026
Day Low Day High
$11.50 1180-6 1191-0
I
$11.00 N\/M Open 11820
' / k\/\‘\ I~ /\/\/\J Previous Close 1181-4
A4
$10 50 v \/\/ Yolume 11,310
Open Interest 302,039
$10.00 Weighted Alpha +15.31
Relative Strength 53.54 (+2.82)
$9.50 5-Day Change -5-6 (-0.48%)
52-Week High 11910-0 (-90.03%)
$9.00 . o
52-Week Low 1033-0 (+14.98%)
$8.50 National Soybean Index 11.3085
Q'{? 6\0/7 é’/) é/’) é’/) é/’) 6\‘? Q"\(? é”) Q"\(? 6\‘? Q"\(? é? 6\(/0 Q,{/o 6\&0 6\(/0 6\&0 6\(/0 Q’\(/o Q’\(/o 6\(/0 Q’\(/o Q"\(/o Q’\(/o Q,{/o Life of Contract Futures Prices for the year as of
2R\ N\ RN A AR AR A AR AR AR RV AR AR AR AN R R R RN AR\ 2\ 2\ Thursday; CBOT, November 2026 Soybeans
A PRI NN NN RS NS N ursday; CEOT, Soybeans,
°o\ N Q/ o)\ N Q) \ Q/ Q N Q/ N Q, ,\> \ Q/ ,\> Q/ ,,)\ N Q, N Q, 4,)\ N\ Q, High/Low/Close. Compared to Policy Benchmarks, the
® % NSRS R S ARG Y DA v M M W W o Y9 USDA, Price Loss Coverage Reference Price and the

Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures ——
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