In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

June 3, 2025
(Released Thursday, Jun. §, 2025)
Valid 8 a.m. EDT

U.S. Drought Monitor

5 = Short-Term, typically less than
& months {e.g. agriculure, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrelogy, ecology)

Intensity:
] None

] DO Abnormally Dry

] D1 Moderate Drought
B D2 Severe Drought
Author: Il O3 Exireme Drought
Brad Pugh I D+ Exceptional Drought
CPCINOAA

The Drowght Monitor focuses on broad-scaie conditions

&3 Local conditions may vary. For more information on the
& Crought Monifor, go to hitps:fdroughtmonitor, unl eduwdbout aspx
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U.S. Drought Monitor

Author:
Adam Allgood

NOAANWS/MNCEP/CPC
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June 2, 2026
(Released Thursday, Jun. 4, 2026)
Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

5 = Short-Term, typically less than

& months (e.g9. agriculture, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrelogy, ecology)

Intensity:

] None

(] DO Abnormally Dry

] D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monifor focuzes on broad-scale conditions

Local conditions may vary. For mare informabon on the
Drought Manifor, go fo hitps-droughimaonitor, unl ededbout aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026

June 5, 2012
(Released Thursday, Jun. 7, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~ Delineates dominant impacts

5 = Shart-Term, typically less than

& months (e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
] Mona

] DO Abnormally Dry

] D1 Moderate Drought
I D2 severe Drought
Author: W 03 Extreme Drought
David Miskus I D4 Exceptional Drought
NOAANWSMNCEP/CPC

The Drought Monitar focuses on broad-scale condifions
[ Local conditions may vary. For mare informahion on the
& Drowght Monifor, go to https-@droughtmanitor, unl aduwAbout aspx
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U.S. Drought Monitor

Author:
Adam Allgood

NOAANWS/MNCEP/CPC

Fe)

June 2, 2026

(Released Thursday, Jun. 4, 2026)
Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

5 = Short-Term, typically less than

& months (e.g9. agriculture, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrelogy, ecology)

Intensity:

] None

(] DO Abnormally Dry

] D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monifor focuzes on broad-scale conditions

Local conditions may vary. For mare informabon on the
Drought Manifor, go fo hitps-droughimaonitor, unl ededbout aspx
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U.S. DROUGHT COMPARISONS — CORN: 2025 vs. 2026
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U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

United States
Department of

Approximately 16% of corn
production is within an area
experiencing drought.

GornYAreaslinlDrought

Reflects June 05, 2012
U.S. Drought Monitor data

and minor ag {tural areas are
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identified using the U.5. Drought Monitor

product,
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PRICE CHART COMPARISONS — CORN:2025 vs. 2026
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Policy Price Triggers: 2026 PLC $4.42 —

2026 Futures ——

2026 Cl $4.62 ——
2025 Futures ——

Corn Dec 26 (ZCZ26)

452-4 -7-2 (-1.58%) 09:21 CT [CEOT]
452-2 x 860 452-4x18

QUOTE OVERVIEW for Thu, Jun 4th, 2026

Day Low Day High
451-0 455-4
—
Open 459-0
Previous Close 459-6
Volurme 76,551
Open Interest 609,936
Weighted Alpha -5.47
Relative Strength 29.57 (-2.70)
5-Day Change -28-4(-5.91%)
52-Week High 506-4 (-10.41%)
52-Week Low 440-6 (+2.955%)
Mational Corn Index 3.8874

Life of Contract Futures Prices for the year as of
Thursday; CBOT, December 2026 Corn, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs.

United States USD United States

oo -

's product was prepared by the

Reflects June 3, 2025 s pe Reflects June 2, 2026
U.S. Drought Monitor data _ U.S. Drought Monitor data

4 Drought Area ( Wi | / 3 Z/ Drought Area
B Wajor crop Area : & ¢ - \ _ B Major crop Area
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Approximately 16% of soybean - Approximately 28% of soybean
production is within an area delincatec 155 of production is within an area g it
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experiencing drought. identified using the U.5. Drought Monitor : experiencing drought. identfied using the U.5. Drought Monitor
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U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States

USDA  united states UsD, 8
-— SoybeantireaslinlDrought -

's product was prepared by the

Reflects June 05, 2012 s At Reflects June 2, 2026
U.S. Drought Monitor data : U.S. Drought Monitor data

Drought Area f ( Wi | / 3 Z/ Drought Area
B Major crop Area . & 5 4 \ _ B Major crop Area
. Minor Crop Area j 1 { T . Minor Crop Area

Approximately 19% of soybean . 4 Approximately 28% of soybean

. < 2 2 nd minar agri ol areas are
production is within an area delineated us 2 y production is within an area g
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expar'an:‘ns droughto i ied using the U.S. Drought Manitor 2 exper[enc[ng drought. identified using the U.5. Drought Monitor

product.




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

$12.50 Soybean Nov '26 (Z5X26)
1148-0-19-2 (-1.65%) 09:25 CT [CBOT]
1147-6x 42 1148-2x 48

$12.00 QUOTE OVERVIEW for Thu, Jun 4th, 2026
Day Low Day High
$11.50 1140-4 1167-6
—
F.
M //\/\/\\1 Open 1165-2

$11.00 / V \,\_\ /\/\/\J . _ -
’/\‘L/A/\V\/ Previous Close ‘I1Eu?-t-z

$10.50 Valume 59.037
.\/\/\_/\\_ Open Interest 316,853

510.00 /\/‘/ Weighted Alpha +9.02
Relative Strength 38.29(-5.12)
$9.50 5-Day Change -40-4 (-3.39%)
52-Week High 1214-0 (-4.98%)
9.00
> 52-Week Low 1037-4 (+11.18%)
$8.50 MNational Soybean Index 10.7228
’{? ’{7 ’\47 ’(l/) ’{7 '\(7 ’\‘? ’{7 '\(7 ’\<7 "<’/) ’\(/o ’\(/o ’\<§) "\(/o ’\(9 ’\<§) "\(/o ’\(9 ’\<9 ’\(/o ’\(9 "\(? Life of Contract Futures Prices for the year as of
O N O O O O O O O Q0 0 N0 0 0 0 0 Q0 0 0 0 0 Q0O 0
AP\ \4 vy Vv v Thursday; CBOT, November 2026 Soybeans,
S AN R A RN LYY N Y O o Y oy A " A Q VATEERC M A ARIIN) ; )
S\ NP/ A \ ,\> N4 A NN/ o N\ A High/Low/Close. Compared to Policy Benchmarks, the
% % 9 O) ,\9 & Y ,{,\/ Y Q/ Y A A AR i) ks ks “ USDA, Price Loss Coverage Reference Price and the

Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures
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