In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

July 1, 2025
(Released Thursday, Jul, 3, 2025)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:

r~* Delineates dominant impacis

8 = Short-Term, typically less than
& months {e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

7 L Intensity.

] Mone

] D0 Abnormally Dry

1 D1 Moderate Drought
I D2 Severe Drought
Author: I D3 Extreme Drought
Curtis Riganti W D4 Exceptional Drought
MNatienal Drought Mitigation Center

The Drought Monifor focuses on broad-scaile conditions.
le) Local condiions may vary. For mare information an the
& Drowght Manitor, go to hitos:ddroughtmanitor, unl. eduwAbout aspx
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droughtmonitor.unl.edu

June 30, 2026
(Released Thursday, Jul. 2, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:

r~* Delineates dominant impacts

5 = Short-Term, typically less than
& months {&.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

[] Nona
[ ] DO Abnormally Dry
[ D1 Moderate Drought
[ D2 Severe Drought
Author: I D3 Extreme Drought
Brad Rippey I D4 Exceptional Drought
U.5. Department of Agriculture

The Drought Monitor focuses on brosd-scale condifions.

[@) Local condibions may vary. For more information on the
é Drought Manitor, go to hitps:/droughtmonitor unl edwAbout. aspx

o - .« | USDA . /7
ENIE= AP TOR T

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2026

July 3, 2012
{Released Thursday, Jul. 5, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

=~ Drought Impact Types:

r~ Delineates dominant impacts

8 = Short-Term, typically less than

& months (e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

] None

] DO Abnormally Dry

] D1 Moderate Drought
B D2 Severe Drought
Author I D3 Extreme Drought
Richard Tinker I D4 Exceptional Drought

CPC/INOAANWS/NCEP

The Drought Monifor focuses on broad-scale conditions
&3 Loeal conditions may vary. For mare infarmation on the
& Drought Manifor, go to hitps-fidroughtmaonitor unl sdi/About aspx
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June 30, 2026
{Released Thursday, Jul. 2, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:

r~* Delineates dominant impacts

5 = Short-Term, typically less than
& months {&.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

[] Nona

[ ] DO Abnormally Dry

[ D1 Moderate Drought
[ D2 Severe Drought
Author: I D3 Extreme Drought
Brad Rippey I D4 Exceptional Drought

U.5. Department of Agriculture
The Drought Monitor focuses on brosd-scale condifions.
[@) Local condibions may vary. For more information on the
é Drowght Manitor, go fo hitps:fdroughtmanitor unl edwAbout. as5px
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U.S. DROUGHT COMPARISONS — CORN:2025 vs.

USDA United States United States
- Drought - et (GornATeaslinlDrought

Thi was prepared by

a7 the Crief e Reflects July 1, 2025 504 e e focs) Reflects June 30, 2026
U.S. Drought Monitor data _ U.S. Drought Monitor data

Drought Area / | ¢ - ' \ Drought Area
. Major Crop Area ; s - 7 i . Major Crop Area
. Minor Crop Area : { : : . Minor Crop Area

Approximately 12% of corn ; Approximately 19% of corn N
production is within an area g N 7 Census of production is within an area elineated using 1

Agriculture data. Drought are: griculture data

experiencing drought. identified using the LLS. Drought Monitor : experiencing drought. identified using the LS. Drought Monitor
product. product
(Last week 22%)




U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

United States
Department of

Approximately 54% of corn
production is within an area
experiencing drought.

CorntAreaslinlDrought

Reflects July 03, 2012
U.S. Drought Monitor data

delineate

Agricul 3
identified using th
product.

United States
vl CornYAreaslinlDrought

Reflects June 30, 2026
U.S. Drought Monitor data

Drought Area
B major crop Area
. Minor Crop Area

Approximately 19% of corn .
production is within an area eated using A

a = \griculture data. ht are
experiencing drought. identified using the UL.5. Drough

product

Drought Area
. Major Crop Area
. Minor Crop Area




PRICE CHART COMPARISONS — CORN:2025 vs. 2026

$6.00 Corn Dec '26 (ZCZ26)

443-0 +0-6 (+0.17%) 07:44 CT [CBOT)

$5.50 4430x13 443-0x3

QUOTE OVERVIEW for Thu, Jul 2nd, 2026

Day Low Day High

$5.00 440-6 445.2
s —

rs

$4.50 B e v N = WY

W Previous Close 443-2
$4.00 Yolume 36,164

Open Interest 744 357
$3.50 Weighted Alpha -6.62
Relative Strength 4360 (+0.68)
$3'00 5-Day Change unch {unch)
52-Week High 506-4 (-12.54%)
$2.50
S2-Week Low 4255 (+4.05%)
$2 00 National Corn Index 3.9385
FIPPFFPPFPPLPLPLeLEeePePLPL PP PP | |
Q, Q, Q, Q, ,\Q' Q, Q, Q, Q, Q, Q, Q’ Q’ Q’ Q, Q, Q, Q, Q, Q’ Q’ Q’ Q, Life of Contract Futures Prices for the year as of
Ogo Q?’ o,Q & SQ & ,\/{0 Q’)’ r\io Q’)’ '\i’) Q,Q ry \r\o) %{0 Q’)’ & Q,Q (’){’) Q,Q (O\V \r\o) /\\V Thursday; CBOT, December 2026 Corn, High/Low/Close.
Be) %) N ,\9 N ,\'/\/ N ,Q/ N v o) ™ £0) © Compared to Policy Benchmarks, the USDA, Price Loss

Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $4.42 — 2026 Cl $4.62 ——
2026 Futures —— 2025 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026

United States United States

e SoybeantAreaslinlDrought - SoybeanJAreaslinlDrought;

by the

Reflects July 1, 2025 is Reflects June 30, 2026
U.S. Drought Monitor data _ U.S. Drought Monitor data

/ { Drought Area
B major crop Area = : 4 | B wajor crop Area
[T minor crop Area i ] 3 [T minor crop Area

Approximately 8% of soybean . Approximately 19% of soybean
production is within an area heige - production is within an area devacted us

experiencing drought. - ng the U.. v experiencing drought. identfied using the U.5. Drought Monitor

(Last week 22%) product




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States 2 USDA United States
Do et SoybeanJAreaslinlDrought _— e SoybeanyAreaslinlDrought
e conas Reflects July 03, 2012 ineCref e Reflects June 30, 2026

U.S. Drought Monitor data ; U.S. Drought Monitor data

Drought Area f ' h ) Drought Area
B Mmajor crop Area i - 4 | B wajor crop Area
[T Winor crop Area ) i ] 3 [T minor crop Area

Approximately 58% of soybean ) S Approximately 19% of soybean
production is within an area ; g NASS 2012 Census of production is within an area e i
experiencing drought. identified using the U.5. Drought Maritar - experiencing drought. identified using the U.S

product, product




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

Soybean Nov '26 (Z5X26)

$12.50
1155-2 +6-0 (+0.52%) 07-44 CT [CBOT]
1155-0x10 1155-0x 2
$12.00 QUOTE OVERVIEW for Thu, Jul 2nd, 2026
Day Low Day High
$11.50 1147-4 1156-2
s
M »/M Ep-uﬂM&-G
11.00
S /V k\/\—\ N /\/\/\J Previous Close 1149-2
510'50 EARA Volume 23,232
h Open Interest 465,455
$10.00 "’\/\_/L Weighted Alpha +8.02
Relative Strength 51.47 (+3.11)
$9.50 5-Day Change 16 (-0.15%)
52-Week High 1214-0 (-4.84%)
59.00 52-Week Low 1037-4 (+11.35%)
National Soybean Index 10.9356
$8.50
Hh LH LH L©H LH©H LH©H b9 b bH b»vb b L L L L Lb b b b Lo L L L
Qr\’ 6\/ Qr\’ 6\/ @/ Qr\’ Qq/ Qr\’ @/ Qr\’ Qr\’ 6\’ Qr\’ 6\’ Qr\’ 6\/ Qr\’ Qq/ Qr\’ Qr\/ @’ 6\/ Qr\’ Life of Contract Futures Prices for the year as of
A A ARSI T VNIV N Y
{o ,C) Q ,\'/\/ <\ ,0/ {o ,\'7 {o ,\'7 @ ,\9 \v ,g) {o ,\'/\, @ ,\9 @ ,\9 \v @ \v Thursday; CBOT, November 2026 Soybeans,
RPN A, '\9\ N $ NG & AN\ A AP A R AN AN O High/Low/Close. Compared to Policy Benchmarks, the

USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures
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