In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

July 22, 2025

U- S: Dro ught Monitor (Released Thursday, Jul. 24, 2025)

vm, Valid 8 a.m. EDT

< Drought Impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically 255 than
& months (e.g. agriculure, grasskands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

7 L Intensity.

Mone
] DO Abnormally Dry
] D1 Moderate Drought
I D2 Severe Drought
Author: I D3 Extreme Drought
David Simeral M D4 Exceptional Drought

Western Regional Climate Center

The Drought Monitor focuzges on brosd-scale conditions.
Local conditions may vary. For mare information on the
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July 21, 2026
(Released Thursday, Jul. 23, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically less than
& months {e.g. agriculture, grasslands)

L = Long-Term. typically greater than
& months (e.g. hydrology, ecolegy)

Intensity:

] Mone
[ ] DO Abnormally Dry
] D1 Moderate Drought
B D2 Sewvere Drought
AUH.?W". I 03 Extreme Drought
David Simeral I D4 Exceptional Drought
DRIMVRCC

The Drowght Monitor focwses on broad-scale conditians.

<3 Local conditions may vary. For more informafion on Hhe
& Drowght Moniter, go fo hifps.fdroughtmonifor unl eduw/About aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026

July 24, 2012
(Released Thursday, Jul. 26, 2012)
Valid & a.m. EDT

U.S. Drought Monitor

* Drought impact Types:

r~* Delineates dominant impacts

5 = Short-Term, typically less than

& months {e.g. agriculture, grasskands)

L = Long-Term, typically greater than
& months (e.g. hydrelogy, ecology)

Intensity:
] None

] DO Abnormally Dry

] D1 Moderate Drought
B D2 Severe Drought
Author: I D3 Exireme Drought
Richard Heim I D4 Exceptional Drought

NCEINOAA

The Drowght Momitar focuses an broad-scails condifions
Local conditions may vary: For mare information on the
Drought Monitor, go to hitps: Ydroughtmanitor, unl edwAbout aspx
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July 21, 2026
(Released Thursday, Jul. 23, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically less than
& months {e.g. agriculture, grasslands)

L = Long-Term. typically greater than
& months (e.g. hydrology, ecolegy)

Intensity:

] Mone

[ ] DO Abnormally Dry

] D1 Moderate Drought
B D2 Sewvere Drought
Author: I 03 Extreme Drought
David Simeral I D4 Exceptional Drought

DRI'WRCC
The Drowght Monitor focwses on broad-scale conditians.
<3 Local conditions may vary. For more informafion on Hhe
& Q Drowght Moniter, go fo hifps.fdroughtmonifor unl eduw/About aspx
=z w
droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — CORN: 2025 vs. 2026

United States
Department of

Approximately 9% of corn
production is within an area
experiencing drought.

CornYAreaslinlDrought;

Reflects July 22, 2025
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

dato. Drought are
ing the U.5. Drought Monitor
product,

United States
Department of

Approximately 20% of corn
production is within an area
experiencing drought.

(Last week 19%)

CorntAreas]inlDrought;

Reflects July 21, 2026
U.S. Drought Monitor data

Drought Area
Major Crop Area
. Minor Crop Area

Major and minor agric | oreas are
delineated using N4 Census of
Agriculture dota. Drought areas ore
identified using the U.S. Drought Manitor
product.




S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

QSD United States USDA  united states

- GornYAreaslinlDrought - GornYAreaslinlDrought;

e Coef conamt Reflects July 24, 2012 U504 e Crt o 061 Reflects July 21, 2026
U.S. Drought Monitor data : U.S. Drought Monitor data

Drought Area ) e | h Drought Area
B wajor crop Area - \ 4 L B Major Crop Area
[ minor crop Area ) = 5 [ Minor crop Area

Approximately 85% of corn _ : Approximately 20% of corn _ o
pl“oduction is Within an area delineated using NAS. 2 Census of Producﬁon is within an area delineated using NASS 2022 Census of

& § Agriculture data. Drought areas are 2 % Agriculture data. Dn t areas ore
experiencing droughto identified using the U.5. Drought Monitor g experlenc""ls dl'ought. identified using the U.5. Brought Monitar

product, product.




PRICE CHART COMPARISONS — CORN:2025 vs. 2026
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Policy Price Triggers: 2026 PLC $4.42 — 2026 Cl $4.62 ——

2026 Futures —— 2025 Futures ——

Corn Dec "26 (ZCZ26)

487-4 +2-6 (+0.57%) 0744 CT [CBOT]
487-0x 48 487-0 x 88

QUOTE OVERVIEW for Thu, Jul 23rd, 2026

Day Low Day High
433-0 439-4
s
LS
Open 483-0
Previous Close 484-6
Valume 56,950
Open Interest 771,080
Weighted Alpha +7.85
Relative Strength 67.95 (+1.23)
5-Day Change +23-4 (+5.06%)
52-Week High 506-4 (-3.75%)
52-Week Low 425-6 (+14.50%)

MNational Corn Index 4.3359

Life of Contract Futures Prices for the year as of
Thursday; CBOT, December 2026 Corn, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026

USD United States

Department of

_ Agriculture

SoybeanlAteaslinlDrought;

Reflects July 22, 2025
U.S. Drought Monitor data

USDA United States

. Department of

ISoybeanlAreaslinlDrought

Reflects July 21, 2026
U.S. Drought Monitor data

Approximately 8% of soybean
production is within an area
experiencing drought.

Drought Area
Major Crop Area
. Minor Crop Area

identified wsin

product.

Approximately 18% of soybean
production is within an area
experiencing drought.

(Last week 18%)

Drought Area
. Major Crop Area
. Minor Crop Area

Major and minor egricultural areas are
delineated using MASS 2022 Census of
Agricu doto. Drought areas are
identified using the LS. Draught Monitor
product.




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States USDA United States

—— [SoybeanyAreaslinlDrought - [SoybeanYAreaslinlDrought

Reflects July 24, 2012 e e Ecmomit foct] Reflects July 21, 2026
U.S. Drought Monitor data ; U.S. Drought Monitor data

Drought Area ) ] B 7 | \ Drought Area
Major Crop Area 5 ! | ) : Major Crop Area
. Minor Crop Area ) 1 3 [T Minor crop Area

Approximately 85% of soybean . I Approximately 18% of soybean S ko B v i
production is within an area  using NASS 2012 Census of production is within an area using NASS 2022 Census of

. . ( re doto. Dr Ireqs are P 2 N reas ore
experiencing drought. identified using the LS. Drought Monitor : experiencing drought. identified using the U.S. Drought Monitor

product.




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

Soybean Nov "26 (ZSX26)

$12.50
1247-4 +8-4 (+0.69%) 07:44 CT [CBOT)
1246-6x23 1246-6x%17
$12.00 QUOTE OVERVIEW for Thu, Jul 23rd, 2026
Day Low Day High
S$11.50 1235-4 12480
s
A NAVAN ‘apull 1237-0
$11.00 V o -
~ Previous Close 123%9-0
AR VA Volume 32,363
$10.50
\ Open Interest 518,520
$10.00 ~ “/\/\_/L Weighted Alpha +19.91
Relative Strength 7347 (+1.82)
$9.50 5-Day Change +52-4 (+4.39%)
52-Week High 1248-0 (-0.04%)
$9.00 52-Week Low 1037-4 (+20.24%)
$8.50 National Soybean Index 12.0788
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© °o\ 2 0)\ '\9 ,\9\ ,\'> ,\'> ,\’/\> Y r\> v ,\> ,b\ rb\ v\ v\ 4/)\ © (o\ A /\\ High/Low/Close. Compared to Policy Benchmarks, the

USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures
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