In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

September 1, 2026

U- S. Drought Monitor September 2’ 2025 U- S' Drought Monitor (Released Thursday, Sep. 3, 2026)
. -

(Released Thursday, Sep. 4, 2025)
Valid 8 a.m. EDT Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than
& months {e.g. agriculture, grasslands)

Drought Impact Types:

r~' Delineates dominant impacts

5 = Shont-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Tenm, ypically greater than

L = Long-Term, lypically greater than
6 months {e.g. hydrology, ecology)

& months (e.g. hydrelogy, ecology)

Intensity: Intensity:
] Mone

] DO Abnormally Dry

] D1 Moderate Drought
Il D2 Sewvere Drought

Il D3 Extreme Drought
I D4 Exceptional Drought

] Mone

[ | D0 Abnormally Dry

] D1 Moderate Drought
I D2 Severe Drought

Il O3 Extreme Drought
I D4 Exceptional Drought

Author:
Curtis Riganti
MNational Drought Mitigation Center

The Drought Monitor focuses on broad-scale condiffans.

Author:
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026

U.S. Drought Monitor

Author:
Brian Fuchs
MNational Drought Mitigation Center

September 4, 2012
{Released Thursday, Sep. 6, 2012)
Valid 8 a.m. EDT

* Drought Impact Types:

r~' Delineates dominant impacis

8 = Short-Term, typically less than

& months (e.g. agrculure, grasslands)
L = Long-Term, typically greater than
& manths (e.g. hydrology, ecology)

Intensity:
] Mone
[ 1 DO Abnormally Dry

] D1 Moderate Drought
I D2 Severe Drought

I O3 Extreme Drought
M D4 Exceptional Drought

The Drowght Monifor focuses on broad-scale condltions
Local conditions may vary. For mare information on the
Drowght Maonitor, go to https-ddroughtmaonitor. unl edwAbout aspx
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Author:
Curtis Riganti

MNational Drought Mitigation Center

U.S. Drought Monitor

s D

September 1, 2026
(Released Thursday, Sep. 3, 2026)
Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months {e.g. agriculture, grasslands)
L = Long-Tenm, ypically greater than
6 months {e.g. hydrology, ecology)

Intensity:

[ ] None

] DO Abnormally Dry

] D1 Moderate Drought
Il D2 Sewvere Drought

Il D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale condiffans.
Local conditions may vary. For more informalion on ihe
Drought Monitor, go fo hifps.Sdroughtmonitor unl eduidboit. aspx
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U.S. DROUGHT COMPARISONS — CORN: 2025 vs. 2026

United States United States
it GornJAreaslinlDrought - CornYAreaslinlDrought
b = Reflects September 1, 2026
U.S. Drought Monitor data

Agriculture
o Reflects September 2, 2025

U.S. Drought Monitor data

Drought Area
. Major Crop Area

Drought Area
. Minor Crop Area

. Major Crop Area
. Minor Crop Area

Approximately 9% of corn o Approximately 28% of corn
production is within an area
experiencing drought.

production is within an area .
experiencing drought. : ‘ sito -
(Last week 27%)




U.S. DROUGHT COMPARISONS — CORN: 2012 vs.

USDA United States USDA United States
- CorntAreaslinlDrought - ConnYAreas]inlDrought

pared by the

Reflects September 04, 2012 : » Reflects September 1, 2026
U.S. Drought Monitor data ; U.S. Drought Monitor data

Drought Area | k| f ) Drought Area
B major crop Area ; _ / ; Y B wajor crop Area
[7] minor crop Area ) p . 3 [T minor crop Area

Approximately 78% of corn - y Approximately 28% of corn
production is within an area elineated usi Census of production is within an area

Agriculture data. Drou

experiencing drought. ed using the LS, Drought Mon - experiencing drought. identified using the U.S. Drough

product. product,




PRICE CHART COMPARISONS — CORN:2025 vs. 2026

$6.00 Corn Dec '26 (ZCZ26)
531-0-12-4 (-2.30%) 07:44 CT [CBOT)
$5.50 531-0x 130 531-0x 86
' QUOTE OVERVIEW for Thu, Sep 3rd, 2026
Day Low Day High
$5.00 528-0 542-6
]
[\ [ PN A N\ A Dpunmz::
$4.50 | P NN NN o .
~— ~7 ~ VYV Previous Close 543-4
54 00 W W Volume 109,140
' Open Interest 1,001,249
53 50 Weighted Alpha +20.03
' Relative Strength 65.72(-10.89)
53 00 5-Day Change -2-4 (-0.47%)
52-Week High 549-6(-3.41%)
$2.50 52-Waek Low 4256 (+24.72%)
Mational Corn Index 4.8473
$2.00
H LY H LH L b S v b b b b o b b b o b b b o b b b v o o
NN A NN AN\ v N\ Qv N\ NSNS N\ Qv & Qv & Life of Contract Futures Prices for the year as of
VAR R R RN 2R VAR VAR AR 2R AR AR VAR R AR AR A RN 2R A AR A Z R V2RV . )
N B A O D N AV N o @ AN B\ on B\ on AN O S W A N oN RIANIIN N Thursday; CBOT, December 2026 Corn, High/Low/Close.
0)\ o)*\/ ,\9\ QQ’ QQ’ ,& ,\Q’ ,\/\'\’ ,.&’ '\> &’ '\> ,\/Q’ "7\ ,,)Q’ Q & & Q)Q' Q)Q’ & <le ’\\ ,\Q’ %\ OOQ’ 0)\ Compared to Policy Benchmarks, the USDA, Price Loss
2 A A N Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $4.42 — 2026 Cl $4.62 ——
2026 Futures —— 2025 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026

USDA  united states United States
- . SoybeanyAreaslinlDrought e e SoybeanlAreaslinlDrought
e of e Reflects September 2, 2025 : iy Ll Reflects September 1, 2026

U.S. Drought Monitor data _ U.S. Drought Monitor data

Drought Area ' | i : ¥ Draught Area
B wajor crop Area 14 { | 7 B rsjor crop Area
[ minor crop Area ; 2 b g [ winor crop Area

Approximately 16% of soybean I Approximately 30% of soybean
production is within an area P L g production is within an area

5 are

experiencing drought. ident i he LS. I ght i\-h;-r.\itar experiencing drought.

(Last week 28%)

product.




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States United States

o SoybeanAreaslinlDrought P SoybeantareaslinlDroughy

Reflects September 04, 2012 . pecrefEcnonie 0cE) Reflects September 1, 2026
U.S. Drought Monitor data _ U.S. Drought Monitor data

Drought Area . | wi 5 : 5 Drought Area
. Major Crop Area { ] i ] . Major Crop Area
. Minor Crop Area y ! e ] . Minor Crop Area

Approximately 76% of soybean , oL w ; Approximately 30% of soybean . R
production is within an area delineated us Census of production is within an area ’ : Census of

= % Agrii re doto. Dro £ 3 Bt e 0 ught are,
experlen(:lns droughto identified using the U.5. Drought Monitor 3 exper[enc!ng drought, identified using the U.S. Drought

product.




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

$13.25 Soybean Nov '26 (Z5X26)
1283-0-17-2 (-1.32%) 08:39 CT [CBOT)
1293-0 x93 1293-2x 33
$12.75 QUOTE OVERVIEW for Thu, Sep 3rd, 2026
Day Low Day High
$12.25 1290-2 1316-0
]
Dpl_'ll"|3[|8-l‘.
$11'75 Previous Close 1310-2
Volume 62,251
$11.25 y\/«/\/\ - Open Interest 486,993
Weighted Alpha +24.78
/ \L\ o /\/\/f g
51075 (VAR W) Relative Strength £9.47 (-5.67)
$10.25 \/\/\/\ X 5-Day Change +30-2 (+2.39%)
' V\/\J S 52-Waek High 1324-0(-1.94%)
$9.75 52-Waek Low 1048-0 (+23.88%)
National Soybean Index 12.3570
$9.25
"\(7 ’<’/) ’\<7 ’?/) ’</° "\(7 ’%7 ’\(7 "\(7 "\(9 ’\(9 ,\</o ’\(/o "\(/o ’\(9 '\(9 '\(9 ’\(9 ’\(9 '\(9 ’\(9 ’\(9 "\(/o ’\(/o '\(9 ’\(9 ,.\(/o Life of Contract Futures Prices for the year as of
(S MG M LS M S M S M S M M LA M M M S M M M M M M S M MRS )
\é Q’ Q’ N Q’ Q’ v Q’ Q’ Vv Q’ NG Q’ W Q’ Vv Q’ Q’ Q’ Q’ Q’ Q’ \% Q’ NG Q’ \é Thursday; CBOT, November 2026 Soybeans
» O W o0 O AN DY SO A OO OO 0 O Y DY YO0 D ! ! !
oN N S NARGIRNIRAIRNR N N\ AN N\ o N NN NN RN\ AN /\Q/ S \i oN High/Low/Close. Compared to Policy Benchmarks, the
oy 'S 'S ';7 '\'7 'Q’ Q’ Y v ” ¥ow o 9 o e © USDA, Price Loss Coverage Reference Price and the

Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures
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