In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

Author:
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CPC/NOAA

September 9, 2025
(Released Thursday, Sep. 11, 2025)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts
5 = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] None

[] DO Abnormally Dry

[ ] D1 Moderate Drought
] D2 Severe Drought

I D3 Exireme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale condifions,
Local conditions may vary. For more information on the
Drought Monitor, go to hitps://droughtmonitor. unl. edu/About. aspx
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U.S. Drought Monitor

Author:
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Mational Drought Mitigation Center
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September 8, 2026
(Released Thursday, Sep. 10, 2026)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~/ Delineates dominant impacts

S = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

(] MNone

[] DO Abnormally Dry

] D1 Moderate Drought
[l D2 Severe Drought

I D2 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions:

Local conditions may vary. For mere infarmation on the
Drought Monitor, go to https:idroughtmonitor. unl. edu/ADbout aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026

September 11, 2012
{Released Thursday, Sep. 13, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

* Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

(] None

[] DO Abnormally Dry

] D1 Moderate Drought
I D2 severe Drought

Il D3 Extreme Drought
B D4 Exceptional Drought

ey

Author:
David Simeral
Western Regicnal Climate Center
The Drought Monifor focuses on broad-scale condilions.
O Local conditions may vary. For more information on the
é Drought Menitor, go to hitpsdroughimonitor.unl eduwAbout aspx

U.S. Drought Monitor

Author:
Curtis Riganti

Mational Drought Mitigation Center
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September 8, 2026
(Released Thursday, Sep. 10, 2026)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~/ Delineates dominant impacts

5 = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

(] MNone

[] DO Abnormally Dry

] D1 Moderate Drought
[l D2 Severe Drought

I D2 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions:

Local conditions may vary. For mere infarmation on the
Drought Monitor, go to https:idroughtmonitor. unl. edu/ADbout aspx
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U.S. DROUGHT COMPARISONS — CORN: 2025 vs. 2026
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U.S. Drought Monitor data U.S. Drought Monitor data

ﬂ Drought Area
B ajor crop Area
. Minor Crop Area

E Drought Area
. Major Crop Area
. Minor Crop Area

Major and minor ogricultural areos ore

Approximately 13% of corn
production is within an area delineated using NASS 2017 Census of
Agriculture doto. Drought oreas are

experiencing drought. identified using the U.5. Drought Monitar
product

Approximately 25% of corn
production is within an area
experiencing drought.

(Last week 28%)

Major and minor agricultural areas are
delineated using NASS 2022 Census of
Agriculture data. Drought areas are
identified using the U.5. Drought Monitor
product,




U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

USDA  vnited states
- CornfAteaslinlDrought

This product was prepared by the
LISEA Offiee of the Chisf Ecanomise [OCE)
World Agricultural Dutiook Board (WACB/

Reflects September 11, 2012
U.S. Drought Monitor data

E Drought Area
B wjor crop Area
. Minor Crop Area

Approximately 80% of corn
production is within an area
experiencing drought.

AMajor and minor agricultural areas are
delineated using NASS 2012 Census of
Agriculture dato. Drought areas ore
identified using the U.5. Drought Monitor
product,

USD United States
- CorntAreaslinlDrought

This product wos prepared by the
USDW Office of the Chief Economist [OCE)
Worid Agniculrural Outioak Board (WAGH)

Reflects September 8, 2026
U.S. Drought Monitor data

B Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 25% of corn
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2022 Census of
Agriculture dota. Drought areas are
identified using the U.5. Drought Monitor
product.




PRICE CHART COMPARISONS — CORN:2025 vs. 2026
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Policy Price Triggers: 2026 PLC $4.42 —
2026 Futures ——

2026 Cl $4.62 ——
2025 Futures

Corn Dec '26 (ZCZ26)

532-0 +4-2 (+0.81%) 07:44 CT [CBOT]
531-6x 107 532-2x 51

QUOTE OVERVIEW for Thu, Sep 10th, 2026

Day Low Day High
526-6 533-0
—
Open 527-4
Previous Close 527-6
Volume 32,845
Open Interest 965,821
Weighted Alpha +17.79
Relative Strength 63.30 (+1.45)
5-Day Change -13-0(-2.39%)
52-Week High 549-5 (-3.50%)
52-Week Low 425-6 (+24.60%)
Mational Corn Index 48523

Life of Contract Futures Prices for the year as of

Thursday; CBOT, December 2026 Corn, High/Low/Close.

Compared to Policy Benchmarks, the USDA, Price Loss

Coverage Reference Price and the Crop Insurance Price

Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026
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This product was prepared by the

eanJAreaslinlDrought
USDA Office of the Chief Ecanamist (OCE)

USDA Office of the Chigf Ecanamist [OCE] Reﬂects se tember 8 2026
Werld Agricultural Outisak Board (WADE) Reflects September 9’ 2025 A s U.S. Drou :t Monito; data
U.S. Drought Monitor data 3 g

This product was prepared by the

m Drought Area
. Major Crop Area
[T minor crop Area

E Drought Area
B wajor crop Area
[T inor crop Area
Approximately 22% of soybean
production is within an area
experiencing drought.

Major and minor agricultural aréas ore
delineated using NASS 2017 Census of
Agriculture deta. Drought areas are
identified using the U.S. Drought Monitor
product

Approximately 27% of soybean
production is within an area
experiencing drought.

(Last week 30%)

Majer and minor agriculturel oreas are
delineated using NASS 2022 Census of
Agriculture date. Drought areas ore
identified using the U.S. Drought Monitor
product,




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

United States
Department of

Agriculture

United States
el SoybeanyAreaslinlProught :
o : / Reflects September 8, 2026

Agriculture
Reflects September 11, 2012
U.S. Drought Monitor data

U.S. Drought Monitor data

Drought Area
. Major Crop Area

Drought Area
[T inor crop Area

. Major Crop Area
. Minor Crop Area

Bpproximiately I otxoytisai Major and minar ol areas Approximately 27% of soybean
roduction is within an area ‘ s wsus of S
P safiencing iroaht Agricu Drough production is within an area
P g ght. R the L ProonENERer experiencing drought. identified using the UL.5. Drought Monitor




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

$13.25 Soybean Nov '26 (ZSX26)
I""—”ﬁ" 1320-4 +11-0 (+0.84%) 07:44 CT [CBOT]
,_n 13202x13 13206x2
512.75 {' QUOTE OVERVIEW for Thu, Sep 10th, 2026
-"I'. [ Day Low Day High
$12.25 ] I"a N 1305-0 1321-2
4 | .'; s

A AN Y R Open 13094

511.75 SN Vo ".I ,'I ' IW'-,-'" Previous Close 1309-4
il - A ;_.- . I|
AP Vs g | N Volume 26,783
!y Y
511.25 0 ,"I'r-"\". e \___,\___.'_'ﬂ 4 Open Interest 491,514
Al ' ) Weighted Alpha +26.03
$10.75 - f Vi~ Relative Strength 72.46 (+2.00)
A N J N " _ ™M s J 5-Day Change +8-6 (+0.67%)
$10.25 I"-\Wh =i —A y lTAYZN \ 1 52-Week High 1324-0 (-0.38%)
V — \ . \
52-Week Low 1048-0 (+25.86%)
$9.75 National Soybean Index 12.619
59.25
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N S N\ AN W\ AN N\ N RN {‘u N {:u ;_,;\ {\"n.- TN N~ AN NN ZRN High/Low/Close. Compared to Policy Benchmarks, the
A T N e b S P P A ) B 9 © AN AN O USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.
) ) ) Source: Barchart.com
Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——

2026 Futures — 2025 Futures ——
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