In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026

September 16, 2025
(Released Thursday, Sep. 18, 2025)
Valid 8 a.m. EDT

§ = Short-Term, typically less than
@ months (e.g. agricullure, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrelogy, ecology)

Intensity:

] Mone

[ ] DO Abnormally Dry

1 D1 Moderate Drought
I D2 Sewvere Drought

I 03 Extreme Drought
I D4 Exceptional Drought

Author:
Adam Allgood
NOAAMNWS/MNCEP/ICPC

The Drought Monitor focuses on broad-scaie conditions
O Loca! conditions may vary. For mare information an the
& Drought Monitor, go fo hitps-fdroughfmonitor unledwAbout aspx
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September 15, 2026
(Released Thursday, Sep. 17, 2026)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~' Delineates dominant impacts

§ = Short-Term, typically less than

8 months {e.q. agricullure, grasslands)

L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

] Mone

[ ] DO Abnormally Dry

1 D1 Mederate Drought
I D2 Severe Drought
Author: Il 03 Extreme Drought
David Mocko I 04 Exceptional Drought
MNASA/GSFC/SSAI

The Drought Monitor focuses on broad-scale condiions.
@) Local conditions may vary. For more informalion o the
& Drought Monitor, go fo hifps:ddrowghtmenitor unl.edu/dbout. aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026

Author:
David Simeral
Western Regional Climate Center

U.S. Drought Monitor

September 18, 2012
(Released Thursday, Sep. 20, 2012)
Valid 8 a.m. EDT

~ Drought Impact Typas:

r~ Delingates dominant impacts

8 = Short-Term, typically less than

@ months (e.g. agriculure, grasslands)
L = Long-Term, lypically greater than
& months {e.g. hydrelogy, ecology)

Intensify:

] Mone

[ ] DO Abnormally Dry

"] D1 Moderate Drought
I D2 Severe Drought

I 03 Extreme Drought
I D4 Exceptional Drought

_.

The Drought Monitor focuses on broad-scale condiions.
Local conditions may vavy. For mare information on the
Drought Monitor, go fo hitps-fdroughfmaonitor unl eduwdbout aspx
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U.S. Drought Monitor

Authaor:
David Mocko
MNASA/GSFC/SSAI

September 15, 2026
(Released Thursday, Sep. 17, 2026)
Valid 8 a.m. EDT

Drought Impact Tvpes:

r~' Delineates dominant impacts

§ = Short-Term, typically less than

8 months {e.q. agricullure, grasslands)
L = Long-Term, typically greater than
& months {e.g. hydrology, ecology)

Intensity:

] Mone

] DO Abnormally Dry

1 D1 Mederate Drought
I D2 Severe Drought

Il D3 Extreme Drought
Il D4 Exceptional Drought

The Drought Monitor focuses on broad-scale condiions.
Local conditions may vary. For more informalion o the

Fre)

Drought Monitor, go fo hifps:ddrowghtmenitor unl.edu/dbout. aspx

=JO0MT -

droughtmonitor.unl.edu




DROUGHT COMPARISONS — CORN: 2025 vs. 2026

United States
Department of
Agriculture

epa

Approximately 25% of corn
production is within an area
experiencing drought.

CornfAreaslinlDrought;

Reflects September 16, 2025
U.S. Drought Monitor data

Major and minor

Agriculture dato
identified using the U..
product.

Drought Area
B vajor Crop Area
. Minor Crop Area

United States
peicekigg CornJAreaslinlDrought

Reflects September 15, 2026
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 24% of corn
production is within an area delnenind
= g griculture dota. D d
experiencing drought. identified using the U.S. Drought Monitar

(Last week 25%) product:




U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026

United States
Department of
Agriculture

Approximately 83% of corn
production is within an area
experiencing drought.

CornlAreaslinlDrought

Reflects September 18, 2012
U.S. Drought Monitor data

United States

Department of @

Cheféen Reflects September 15, 2026
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 24% of corn
production is within an area
experiencing drought.

Drought Area
. Major Crop Area
. Minor Crop Area




PRICE CHART COMPARISONS — CORN:2025 vs. 2026
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Policy Price Triggers: 2026 PLC $4.42 ——
2026 Futures ——

2026 Cl $4.62 ——
2025 Futures ——

Corn Dec '26 (ZCZ26)

533-0 -1-2 (-0.23%) 08:37 CT [CBOT]
532-6x 399 533-0x51

QUOTE OVERVIEW for Thu, Sep 17th, 2026

Day Low Day High
530-2 536-6
I | S —
s
Open 533-6
Previous Close 534.-2
Volume 45,855
Open Interest 949969
Weighted Alpha +19.08
Relative Strength 60.51 (-2.74)
5-Day Change -2-2 (-0.42%)
52-Week High 549-6 (-3.32%)
52-Week Low 42656 (+24.84%)

Mational Corn Index 48722

Life of Contract Futures Prices for the year as of
Thursday; CBOT, December 2026 Corn, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs.

USDA United States USDA $lte: Stat:s :
= e SoybeanYAreaslinlProught - e SoybeanyAreaslinlDrought
: Reflects September 16, 2025 ; : Reflects September 15, 2026
U.S. Drought Monitor data ! U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 36% of soybean N . I Approximately 27% of soybean
production is within an area deli production is within an area nea
experiencing drought. : sing the LL.S. Drought Monit experiencing drought. identified using the LL5. Drought M

(Last week 27%) rodiict

Major and m

product.

Drought Area
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U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026

USD United States USDA United States
- SoybeanyAreaslinlDrought s 3":&‘.&2“” SoybeanYAreaslinlDrought
oo i Reflects September 18, 2012 e Reflfcts Septembse Ly, 2026

U.S. Drought Monitor data _ U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 78% of soybean o ) : Approximately 27% of soybean
production is within an area ! Census of production is within an area .
experiencing drought. identified using the U.S. Drou - experiencing drought. identified using the LLS. Drough

product, product.

Drought Area
Major Crop Area
. Minor Crop Area




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

Soybean Nov "26 (Z5X26)

$13.25
1318-2 -2-2 (-0.17%) 08:47 CT [CBOT)
1318-2x2 1318-4x59
S1275 QUOTE OVERVIEW for Thu, Sep 17th, 2026
Day Low Day High
$12.25 13156 13316
I
$ Open 1319-4
11.75
Previous Close 1320-4
$11‘25 AN Volume 39177
/VV \/\_\ /\/\/\f Open Interest 4782890
$10.75 /\\/“’“\/\l Weighted Alpha +26.79
Relative Strength 64.55 (-0.63)
$10'25 \\,\/‘—/\‘ 5-Day Change =13-2 (-0.99%)
S 52-Week High 1335-2 (-1.22%)
9.75
52-Week Low 1048-0 (+25.86%)
$9.25 MNational Soybean [ndex 12.6016
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o S 2 A\ N N 00{0 Q,Q o)\°7 Thursday; CBOT, November 2026 Soybeans,
o)

High/Low/Close. Compared to Policy Benchmarks, the
USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures
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