In addition to NCIS What’s Happening,
we are providing:

1. a weekly update of USDA’s drought monitor for both corn and soybeans and
2. daily futures price movements for both corn and soybeans including crop revenue
guarantee prices, along with the PLC price.

We hope you will find this a useful supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2025 vs. 2026
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U.S. DROUGHT COMPARISONS — 2012 vs. 2026
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U.S. DROUGHT COMPARISONS — CORN: 2025 vs. 2026
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U.S. DROUGHT COMPARISONS — CORN: 2012 vs. 2026
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PRICE CHART COMPARISONS — CORN:2025 vs. 2026
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Policy Price Triggers: 2026 PLC $4.42 ——
2026 Futures ——

2026 Cl $4.62 ——
2025 Futures ——

Corn Dec '26 (ZCZ26)
527-0-2-0 (-0.38%) 08:48 CT [CBOT]
526-6x52 527-0x933

QUOTE OVERVIEW for Thu, Sep 24th, 2026

Day Low Day High
526-2 530-6
_
Jpen 5269

Previous Close 529-0
Volume 45 482
Open Interest 931,531
Weighted Alpha +17.95
Relative Strength 53.15(-1.11)
5-Day Change -3-0{-0.57%)
52-Week High 549-56 (-4.05%)
52-Week Low 425-6 (+23.90%)
MNational Corn Index 4.8157

Life of Contract Futures Prices for the year as of
Thursday; CBOT, December 2026 Corn, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2025 vs. 2026
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U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2026
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experiencing drought. idents itar - experiencing drought.

product, product.




PRICE CHART COMPARISONS — SOYBEANS: 2025 vs. 2026

Soybean Nov ‘26 (Z5X26)

$13.25 x
1316-4 -1-4 (-0.11%) 08:50 CT [CBOT]
1316-2x 41 1316-4x 77
$12.75 QUOTE OVERVIEW for Thu, Sep 24th, 2026
Day Low Day High
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Previous Close 1318-0
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$11.25 P VA N
/V \/\_\ /\/\/\f Open Interest 468,449
$10.75 /\VV“\/\/ Weighted Alpha +27.18
Relative Strength 61.05 (+0.86)
$10'25 5-Day Change +1-4 (+0.11%)
52-Week High 1335-2 (-1.05%)
$9.75
52-Week Low 1048-0 (+26.07%)
$9.25 National Soybean Index 12.5782
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o N ,\9 N N N ,(/\/ NN A A Y, ™ ©“ © AN AY Y @ O O High/Low/Close. Compared to Policy Benchmarks, the

USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Triggers: 2026 PLC $10.71 —— 2026 Cl $11.09 ——
2026 Futures —— 2025 Futures ——
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